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Our Outstanding Team of Experts Can Help You 

Get the Most for Your Collection 


You’ve spent years putting together an outstanding collection) and now 
you are ready to sell. Will the people who handle the disposition of your 
collection know as much about it as you do? They will at Smythe! 




Autographs; Manuscripts; Photographs; 
International Stocks and Bonds. 

Diana Herzog president, R.M. Smythe & 
Co.. Inc. BA. University of London: MA, New York University 
— Institute of Fine Arts. Former Secretary, Bond and Share 
Society; P^ist President, Manuscript Society; Editorial Board, 
Financial History. Board Member PADA. 

Small Size U.S. Currency; Canadian 
Banknote Issues; U.S. Coins. 

SCOTT LINDQUIST BA, Minot State 
University, Business Administration/Management. Contributor 
to the Stamiard Guide to Small Size U.S. Paper Money & U.S 
Paper Money Records. Professional Numismatist and sole pro- 
prietor of The Coin Cellar for 16 years. Life Member. ANA, CSNS. Member 
PCDA, FCCB, SPMC. 

U.S. and World Coins. 

Andy LUSTIG has been dealing in U.S. and 
World coins since 1975, and has attended more than 2,000 coin 
shows and auaions. His specialties include U.S. patterns, 
IH pioneer gpld, and rarities of all series. He is a co-founder of 'Hte 
Hi fl H Society of U.S. Pattern Collectors, a major contributor 
to the 8th Edition of the Judd book, a former PCGS grader, and a co-founder 
of Eureka Trading Systems. Member ANA, GSNA, CSNS, NBS, ANUCA, 
FUN. ICTA. and USMexNA. 

World Paper Money; U.S Federal & 
National Currency 

0RUCE SMART BS, University of Missouri 
at Kansas Gty, Chemistry and Mathematics; PhD, University 
of California at Berkeley, Chemistry. Retired from the DuPont 
Company after more than 35 years service, mostly in corporate 
research management. Aaive collector of US and foreign banknotes since 
1990. Affiliation with Smythe began in 2003 as a banknote consultant, cataloger 
and show representative. Areas of Expenisc: US Largp-Size, Canadian and 
World Banknotes. Member ANA, IBNS. 

Please call for our auction schedule 
or see our website: smytheonline.com 
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Golduniih - 
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Stephen Golfhmtth 
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Antique Stocks and Bonds; 

U.S. Coins; Paper Money. 

Stephen Goldsmith Executive Vice 

President, R.M. Smythe & Co., Inc. BA, Brooklyn College. 
M Contributor to Paper Money of the United States, Collecting 

M U.S Obsolete Currency, Fimmcial History, and Smart Money. 

Editor, An Illustrated Catalogue of Early North American Advertising Notes; 
Past President and Board Member, Professional Currency Dealers Association. 
Member: PCDA, ANA, SPMC, IBSS, New England Appraisers Association. 


U.S. and World Coins. 



NIRAT LERTCHITVIKUL has been dealing 
in U.S. and World coins since 1976. Area specialties include U.S. 
and World coins. Nirat has been a contributor to many world 
coin catalogues, and has authenticated world coins for third 
party grading services. Founder of Scaclassic.com website. 
Member: ANA. FUN, NAT. PCSG, NGC, GSNA. CSNS. 


U.S. Coins and Medals. 

Jay Erlichman Contributor to A Guide Book 

of U.S Coins and A Guide Book of British Coins. Assembled and 
managed investment portfolios of U.S. coins. Employed by the 
Federal Trade Commission as an expen witness on consumer 
fraud. Member: ANA, PCGS. NGC. 


I Ancient Coins and Medals. 

THOMAS TESORIERO Proffcsional 
Numismatist for 38 years in New York. Ancient Greek and 
Roman coins, medieval, world gold and silver, paper money. 
Long time member of the New York Numismatic Society, 
mk V involved with the Membership Committee. Member: ANA. 
ANS, AINA. FRNS. 




2 Rector Street, 12th Floor, New York, NY 10006-1844 
ITX: 2 1 2-943- 1 880 TOLl. FREE: 800-622- 1 880 FAX: 212-31 2-6370 

EMAIL: info@sinytheoiiline.coin 
WEBSITE; smytheonline.com 
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TERMS AND CONDITiONS 
PAPER MONEY is pybFished every other monlh begin' 
ning in Janueiy by Ibe Socisty of Paper Money 
Collectors (SPMC). Second-cla§s postage is paid at 
Dover. DE 19901. Postmaster send address changes 
to Secretary Robert Schreiner. P.O. Box 2331. Chapel 
Hill, NC 27515-2331 

© Society of Paper Money Coltectcrs, Inc.. 2006, All 
rights reserved. Reproduction of any article, m whole 
or pan. wilhoul written permission, is prohibited. 

Individual copies of this Issue of PAPER MONEY are 
available from the Secretary for $6 postpaid. Send 
changes of address, inquiries ccnceming non-delivery, 
and requests for addidonat copies of Ibis issue lo Ibe 
Secrelary. 

MANUSCRIPTS 

Menu scripts not under consideFation elsewhere and 
publications for review should he sent lo the Editor, 
Accepted manuscripts will be published as soon as 
possible^ however, publication In a specific Issue carv 
not be guaranleed. Include an BASE for aoknowledg- 
mant. if desired. Opinions expressed by authors do 
not necessarily reflect those of Ihe SPMC. 

Manusonpts shouEd be typed (one side of paper onlyK 
double-epacad with al leas! 1-inch margins. The 
author's name, address and telephone number should 
appear on the first page, Aulhors shculd retain a copy 
for their records. Authors are encouraged lo submil a 
copy on a MAC CO, Identiried wilh the name artd ver- 
sion of software used. A double-spaced pnniout must 
accompany the CD. Authors may also transmit articles 
via e-mail to the Ediior at the SPMC web sile 
(fredt^spmc.org). Oiiginai illustrations ere preferred 
but do not send items of value repulring Certified, 
Insured or Registered Mall, Write or e-mail ahead for 
special instructions. Scans should be grayscale or 
color at 30D dpi. Jpegs are prsf erred. 

ADVERTISING 

* All advertising accepted on space available basis 

■ Copyf correspondence should be sent to Editor 

* All advertising is payable In advance 
* Ads are accepted on a "Good Faith" basis 
* Terms are "Until Forbid" 

■ Ads are Run of Press (ROP) 
unless accepted on premium contract basis 

■ Limited premium space available, please inquire 

To keep rates at a minimum, all advertising must be 
prepaid according to (he schedule below, In exception- 
al cases where special artwork or additional production 
is required, the advertiser will be nolified and bllfad 
accordingly. Rates are not commissionable: proofs are 
noi supplled- 

Advertlslng Deadline: Subject to space availability 
copy most be received by the Editor no later than the 
first day of the month preceding the cover date of Ihe 
issue ffor example, Feb, 1 for the MarcWApril issuej. 
Camera-ready copy, or electronic ads In pdf format, or 
In Quark Express on a MAC CD wilh fonts supplied are 
acceptable. 

ADVERTISING RATES 


Space 

1 time 

3 times 

6 timas 

QuEside bach cover 

S1500 

$2600 

$4900 

Insidu covers 

5£>0 

1400 

2500 

Full page Color 

SDO 

1500 

3000 

Full page BiW 

360 

10D0 

1800 

Naif page saw 

130 

500 

900 

Quarter page B&W 

90 

250 

450 

Eighth page B£W 

45 

125 

225 


Requirements: Full page, 42 x 57 picas; half-page may 
be either vertical or hortzontal In formal. Single-column 
width, 2D picas. Except covers, page posilion may be 
requested, but noi guaranteed. All screens should be 
15D line or 300 dpi. 

Advertising copy shall be resiricted to paper cumency. 
allied numismatic material, publications, and related 
accessories. The SPMC does not guarantee adverUse- 
ments, but ecoepic copy in good faith, reserving the 
right to reject obiectkmable material or edit copy. 

SPMC assumes no financial responsibility for typo- 
graphical errors in ads. but agrees to reprint lhat por- 
tion of an ad in which a typographical error occurs 
upon prompt nolihcation. 
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By Karl Sanford Kabelac 
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By Peter H untoon 
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By Lee Lofthus 

The “feisty” Banks of Durant, Oklahoma 193 
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By Gene Messier 
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On the cover; Leslie Deerderf discovered some neat National Bank Note 
counterfeit circulars at the Library of Congress^ which she shares with 
readers, who will also want to read PMs IflOth birthday salute to pioneer 
paper money collector^ and our former columnist Robert H. Lloyd. P^rt 2 
will appear in the forthcoming small size U.S. currency issue (Sept/Oct 
2006)/ notes to which Bob devoted a great deal of study. 
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Society of Paper 

The Society of Paper Money 
Collectors (SPMC) was organized 
In 1961 and incorporated in 1964 
as a non-profit organization under 
the laws of the District of 
Columbia. It is affiliated with the 
American Ntimismatic Association. The annual SPMC meeting is held in 
June at the Memphis IPMS (International Paper Money Show). Up-to-date 
information about the SPMC and its activities can be found on its Internet 
web site www.spmc.org. 

MEMBERSHIP— REGULAR and LIFE. Applicants must be at least 18 years of 
age and of good moral characler. Members of the ANA or other recognized 
numismatic societies are eligible for membership; other applicants should 
be sponsored by an SPMC member or provide suitable references. 

MEMBERSHIP— JUNIOR. Applicants for Junior membership must be from 12 
io 18 years of age and of good moral character. Their application must be 


Money Collectors 

signed by a parent or guardian. Junior membership numbers will be preced- 
ed by the letter “j," which will be removed upon notification to the Secretary 
that the member has reached 18 years of age. Junior members are not eli- 
gible to hold offsce or vote, 

DUES— Annual dues are 130, Members in Canada and Mexico should add 
to cover postage; members throughout the rest of the world add SIO Life 
membership — payable in inslallments within one year is $600, $700 for 
Canada and Mexico, and $800 eisewhere. The Society has dispensed with 
issuing annual membership cards, but paid up members may obtain one 
from the Secretary for an SASE (self-addressed, stamped envelope). 

Members who join the Society prior to October 1 receive the magazines 
already issued in the year In which they join as available. Members who join 
after October 1 will have their dues paid through December of the following 
year; they also receive, as a bonus, a copy of the magazine issued in 
November of the year in which they joined. Dues renewals appear in a fall 
issue of Paper Money. Checks should be sent to the Society Secretary. 
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Phebe M. Rideout, 

National Bank President 
By Karl Sanford Kabelac 


O ROVILLE, CALIFORNIA, IS A COMMUNITY IN THE 

Sacramento Valley of northern California about 70 miles north 
of the city of Sacramento. A century ago it had a population 
approaching 4,000 people. Although she actually never lived in 
Oroville, Phebe M. Rideout served as the first and only president of the 
Rideout, Smith National Bank of Oroville from its founding in 1912 until 
its sale to the Bank of Italy a decade later. 



Phebe Mason (Abbott) Rideout was born in Weston, Missouri 
on May 3, 1841. Her father joined the California Gold Rush in 
1849, returning to Missouri to bring his family back to 
California. Years later she recalled, ''My first long trip was 
by covered wagon in 1852 when as a little girl of 10 I 
crossed the plains from Weston, Mo. to California.” They 
settled in Yuba County north of Sacramento where her 
father became a rancher. 

On September 18, 1858, at the age of 17 she mar- 
ried Norman Dunning Rideout who was then 26 years 
old. Born in Maine, he had come to California in 1851 
and become a storekeeper in Yuba County. The same 
month as his marriage, he established his first bank 
and for the next half century was to be an important 
banker in northern California. At his death in San 
Francisco in July 1907 at the age of 75, he was an 
owner and president of seven different California 
banks. One of them was the Rideout, Smith & Co, 
bank in Oroville, established from an earlier bank with 
then partner William Smith, in the ISGOs. 

None of his banks were national banks. 

Phebe Rideout inherited control of this banking 
empire. A 1934 account noted. “Mrs. Rideout was a woman 
of exceptional business ability, and her name became known 
and revered in financial circles of the Pacific Coast. From early 
life she took an active part in all public affairs and maintained this 
interest until the last.” 

In 1912 a sister bank in Oroville was founded - the Rideout, Smith Phebe M. Rideout in 1929. She had sold 
National Bank of Oroville (charter number 10282) as a commercial bank her banking empire earlier in (he 1920s. 
while the Bank of Rideout, Smith & Co. continued as a savings bank. (Courtesy The fremoni-Rldeoul 
Phebe M. Rideout was president of the new national bank. During the Foundation) 
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Building which housed the 
Rrdeout, Smith National Bank; 
views from the TBBOs and 1920s. 
The second story was added in the 
1B9Qs. The Bank of Italy replaced 
it with a new building later tn the 
1 920s. (Courtesy James W. 
Lenhoff) 



BANK or RTD£OUT,5MITH8fCO,£.W.FOGG.CASHfER. 



decade of its existence, the Rideout, Smith National Bank issued 
$283,900 in National Bank Notes - 22,712 Series 1902 notes in ten and 
twenty dollar denominations. 

In the early 1920s, Mrs. Rideout, now 80 and with the overall bank* 
ing industry affected by the post World War I economic problems, decid- 
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Vanish By Spending it Heedlessly 

OR WATCH \T GROW INTO A SUBSTANTIAL BANK ACCOUNT— 
Choose wisely to open an account at our Savings Department — save 
and deposit regularly^ — MAKE IT GROW — you alone can do it! 

We'U help it grow fast with 3J/2 per cent interest. 

Rideout, Smith National Bank 

OF OROVILLE 

SURPLUS $30,000 PAID UP CAPITAL . . ,$300,000 

AND 

BANK OF RIDEOUT, SMITH & CO 
SAVI NGS 

AFFILJATED BANKS, COMBINED RESOURCES $1,300,000 


ed to sell her banks. The purchaser of the banks was the famous banker, First ad for the new RideouL Smith 
A. P. Giannini. They became part of his growing Bank of Italy empire, National Bank in the OrovWe Daiiy 
which in 1930 was renamed the Bank of America. Register, Oct. 30, 1912* 

The Bankers Magazine noted that with “the purchase of the six 
Rideout banks of Northern California, he [Giannini] acquired a large 
chapter of California history as well as a half a dozen thriving institiu 
tions with total resources of nearly $8,500,000.*' (As Rideout banks, her 
banks had been chain banks, that is each was a separate bank, but as 
Bank of Italy banks they became branches of his growing banking 
empire. The purchase brought the total number of his branches to 45 in 
t34 California cities*) 

She stayed somewhat active in banking becoming, for example, 

Chairman of the Advisory Board of her former banks in Marysville and 
Oroville* In that capacity, she wrote an article in the Bankitaly Life for 
December 1922 entitled, “California Women As Bankers** in which she 
said, “The progress that women are making in this particular economic 
movement [banking] may yet lead the banking public to place as much 
confidence in them as has been shown men* who for centuries have con- 
trolled financial activities in the world of commerce*” Surprisingly, she 
did not make mention of her own important banking career* 

At the age of 87 she took a round the world trip which included an 
airplane flight over Java* and at 90 she motored to Texas to check on her 
oil holdings which she had purchased after the sale of her banks* She 
died in San Francisco after a period of six months of ill health in May 
1932 at the age of 91. She had outlived her two adult sons, and was sur- 
vived by her daughter and family* 

The Bank of America still has a presence in Oroville, with an office 
that is a “descendant” of the banks Phebe M, Rideout owned there near- 
ly a century ago. 
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Above: Series 1902 Dale Back $10 
National Bank Note of the Rideout, 
Smith National Bank of Oroville signed 
by Phebe M. Rideout as President and ). 
C, Boyle as Cashier. (Courtesy Lowell C. 
H or we del) 


Far right: 1927 plaque placed on site of 
the Rideout; Smith National Bank. 
(Courtesy lames W, Lenhoff) 



C':. : 

'm 


.BANK^OrniAI^^ g 

NATIONAL’?I?SgrA^5c^tlGN § 


, DEDICATED- K; 
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PLACED MAY 7 , 1927. 

BY THE 

BANK OF ITALY 

N AT! ON A ASSOCIATION 


Sources and acknowledgments 
Biographical material on Norman Dunning Rideout is found in 
Peter J. Delay, History of Yuba and Sutler Counties,... Los Angeles. 
Historic Record Company. 1924, pp. 1188-9: and the Encyclopedia of 
AmericaJ7 Biography, new series, volume 1 (1934). pp- 343-4- Material on 
Phebe Mason (Abbott) 

Rideout is found in the f ’ 

En eye loped in of 

Ameri ca n Bi og} 'ap h y, 

new series, volume 1 
(1934), p. 344-5. and her 
obituary in the OrouiUe 
Mercury Regisler, May 
17. 1932, p. L Her arti- 
cle “California Women 
as Bankers” is in 
Ba } i kit a. ly L ife f o r 
December 1922. Her 
reflections on her child- 
hood trip to California, 
and an account of her 
round the world trip is 
“Woman. 87. on Tour of 
World.” San Francfsco 
Chronicle, Oct. 31. 1929, 
p. 5. Indispensable for 
background on the 
Rideouts, their times, 
and their children is 
Terald A. Zall s illustrat- 
ed, The Hospital, on the 
9()th Anniversary of the 
Founding of the Rideout 
Memorial Hospital [in 
Marysville]. Marysville. 
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CA , Galena Hill Press, 1998. The opening of the national bank is discussed in “Open Doors Today as a 
National Bank, Oroville Daily Register, October 28, 1912, p. 1. The purchase of the Rideout banking empire 
is covered in “Bank of Italy Purchases Rideouts Banks,” The Bankers Magazine, September 1921, p. 616, 
and Marquis James, Biography of a Bank, the Story of the Bank of America, New York, Harper, 1954, pp. 
133-135. 

In addition to those gi-atefully acknowledged for help with illustrations, I would like to thank Melody 
Moore, William Holgate, and the staff of the Archives of the Bank of America for their assistance. *> 


Michael Reynard named Wait Memorial Prize winner 

Di\ Michael Reynard, an SPMC life member, has been named recipient of the 2006 George W. 
Wait Memorial Prize for paper money research. The winner is authoring Complete Guide to Check 
Collecting. Reynard’s prize is worth $500, the contest maximum. 'This book will have appeal for the 
general public and experienced check collectors, too ” Reynard said. ''Complete Guide to Check 
Collecting will hopefully stimulate interest and scholarship in the wonderful world of paper money,’* 
he added. 

Reynard has previously published articles in Autogj^aph Collector's MagazinCf and a book Money 
Secrets of the Rich and Famous (All worth Press, 1999), with annecdotes about the “rich and famous’’ 
illustrated by their personal checks. His book was also published in French and Chinese, and fea- 
tured on CNN, Fox News and National Public Radio reports. 

The Wait Memorial contest is open for book length research projects on any area of paper 
money. Rules for the 2007 contest will appear in the November/December 2006 issue of this journal. 

— Fred Reed, Editor 


BUYING AND SELLING 
PAPER MONEY 

U.S., All types 

Thousands of Nationals, Large and Small, Silver Certificates, U.S. Notes, Cold 
Certificates, Treasury Notes, Federal Reserve Notes, Fractional, Continental, Colonial, 
Obsoletes, Depression Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 

Paper Money Books and Supplies 

Send us your Want List ... or ... Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMC #2907 (765)583-2748 ANA LM #1503 

Fax: (765) 583-4584 e-maii; lhorwedel@insiglitbb.com 
website: horwedelscurrency.com 


168 


Wlay/June 2006 • Whole No, 243 • PAPER MONEY 



iMUFACTi 


PiiMSS©. *®*'euas 


Cook Convention Center 

255 N. Main Street, Memphis, TN 38103-1623 

Discount on Setected Airlines, call toll free: 
1-800-426-8326 or IMPS@MMWORLDTRAVELCOM 

6 p.m. CST Monday through Friday 


Office Hours 10 a.m. 

Offering up to 10% off airfare (subject to availability) 

Paul Whitnah, Owned & Operated by PRW, Inc. 
Convention Hotel: MEMPHIS MARRIOTT DOWNTOWN 
250 N. Main St,, Memphis, TN 38103/ 901-527-7300 

Sleep Inn • 40 N, Front St, * (901) 522-9700 


Commemorative Souvenir Cards 
U.S.P.S. Temporary Postal Station 
Auction by 

Lyn Knight Currency Auctions 
Fantastic Paper Money Exhibits 
Society Meetings 




EXHIBIT CHAIRMAN 

Marlin Delger 
9677 Paw Paw Lake Dr, 
Mattawan, Ml 49071 
Phone 269-668-4234 
After 6:00 p.m. 


For bourse information and 
reservation cards, write; 
Mike Crab b. Box 17871, 
Memphis, TN 38187-0871 
Phone (901) 757-2515 
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Nobody does paper 
money better than 


y bestreprodnction 
best audience 
y bestrates . . . 


and new FUIL color, too! 
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Varieties in the Battle of Lexington 
Vignette on $20 National Bank Notes 

and Hidden Stars on Series 1882 $10 and $20 Notes 


Introduction 


The manufacture of the $10 and $20 Original 1875, and 1882 series national bank note plates are 
inseparable. All were made from engravings first produced for the Original Series by the American Bank 
Note Company in 1863, 

The printing of national bank notes began to be turned over to the Bureau of Engraving and 
Printing in 1875. The Series of 1875 was introduced to distinguish the Bureau notes. As a result, BEP per- 
sonnel began to alter the then current Original Series plates into Series of 1875 plates, and to make new 
Series of 1875 plates. Eventually, Bureau personnel produced the Series of 1882 as well. 

The left vignette on the $20s was the Battle of Lexington, the first battle of the American 
Revolution. Three varieties of the engraving occur on the Original 1875, and 1882 series notes. The pid- 
niary diagnostic feature used to distinguish between them is the presence or absence of the number 75 
above the right foot of the wounded man; and, if the 75 is there, the boldness of the image. The 75 X'epre^ 
sents the last two digits of 1775, a date that appears on the painting from which the vignette was copied. 

The third Battle of Lexington variety was used exclusively on $20 Series of 1882 plates which were 

duplicated from a full face master die that was com- 
pleted in 1900. That die, BEP 2681, became the com- 
■ i&A ^1 master die 2988, also complet- 

* THE PAPER ed in 1900. Hidden stars were engraved in the bor- 

Jp' u o ti 4 both to distinguish plates made from them. 

«y Peter nUntOOn The first 10-10-10-20 plate made from the new mas- 

appeared in April, 1900. 

Battle of Lexington Varieties 


t; 

iZi 





Figure 1 . The Battle of Lexingtoiv a proof from 
American Bank Note Company die 1963. Compare 
the date 1775 (lower left corner) with the altered 
renderings used on the various $20 national bank 
notes shown on Figure 2 . Also notice that the tree 
and branch surrounding the $20 counter was modi- 
fied; and the branch was extended to the right so it 
is above the rifleman's bat on the notes. Usually 
the line of British riflemen and their commander on 
the horse were weakly to poorly rolled in on the 
production plates. 


The three varieties of the Battle of Lexington that were 
used on the $20 national bank notes were alterations from an 
engraving that Hessler (1993) attributes to Joseph I. Pease of the 
American Bank Note Company. Pease’s engi'aving was based on 
a painting by Felix 0. C. Darley. The die was assigned number 
ABNC 1963, and a print from it is shown here as Figure 1. 

Die 1963 was not used directly to make the $20 
vignettes. Rather it was reproduced on two intermediate dies in 
1863, and those were modified. Modifications included: (1) 
adding the $20 counter to the top of the vignette, and (2) reen- 
graving the upper part of the tree and branch surrounding the 
counter. The branch was extended to the right sufficiently to 
overlie the hat of the rifleman. 

The modifications on the two intermediates were the 
work of different engravers. The result is that details in the $20 
counter, and the tree and branch, differ between them. The diag- 
nostic 75 was all but removed on one, but left exactly as found on 
ABNC die 1963 on the other. These two dies are herein called 
dies A and B, and they respectively produced varieties 1 and 2 on 
notes. 

The complete image from die A was transferred by 
Bureau of Engraving personnel to their full face $20 Series of 
1882 master die 2681. The only difference between die A and the 
new transfer was that the diagnostic 75 was boldly reengi^aved 
onto the master. This change produced the variety 3 vignettes 
found on notes. 
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ctivity in the paper money market is stronger than ever! For example, several weeks ago 
we bought a nice group of “type” paper money. As quick as a wink, they were all gone. We have 
been cherrypicking certified notes for their eye appeal, brightness of colors, excellent margins, 
and overall appearance, with an emphasis on popular designs and types, many of which are 
featured in lOQ Gremtit American Currency Nmes by Q, David Bowers and David Sundman 
(recently published by Wliitman). 

We are constantly adding to inventory but most items are one-of-a-kind In our stocks therefore 
we suggest you visit our website and call immediately to make a purchase. If you prefer a printed 
version of our listings, simply send a request via fax to Melissa Karstedt at the number below. 

Place an order for any paper money totaling $ 1 ,000 or more and you will receive a personally 
autographed copy of WO Greatest American Cunenq Notes with our compliments. 


v\a Kii AS t :i imvsi :v v > n-.'i 


Get a free copy of 
WO Greatest 

American Currency Notes 
WITH YOUR $1000 purchase! I 


Check out our offering today and give us a call. Want Lists accepted! 


ANA Lite Mcinlkcn 
Ur. aiiitanJ 
(j. U3,ld 
( iltri^lint Kjr^iidt 
Kitniipill: 

Jnliii KrtlR'viilii Jr. 
J^iliit M, 

Vmi 


American Numismatic Rarities, llc 

1>.0. Box 1804 • Wolfcboro, NH 03894 • loli-frcc: 866-81 1-1804 • 603-569-0823 
Fax; 603-569-3875 • www.anrcoiiis.coin • salcsf^'anrcoins-com 
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Figure 2* Battle of Lexington varieties: vanety 1 with no 75 on the left^ variety 2 with light 75 at center, variety 3 with bold 75 on the 
right. Ovals show where to took for diagnostic fealores^ Arrow points to the white spot in (he shading behind the 2 which is pronounced 
on variety 2. Varieties 1 and 3 are identical except for the 75. 


Figure 2 illustrates the three varieties. 


Dies, Rolls and Plates 

It is necessary to describe how plates were made in order to fully understand how the $20 varieties 
came about and were used. Two different processes were used to make the $10 and higher denomination 
national bank note plates. 



Figure 3. Occasional misalignments occurred when the $20 plates were built piece- 
meal using multiple transfers. Top: Series of 1882 from The Mercantile National 
Bank of Louisiana, Missouri (3111), where the corner was poorly joined. Bottom: 


Prior to 1900, the images on the 
plates were constructed piecemeal from 
numerous component parts. 
Specifically, various parts of the bor- 
ders, corners, vignettes, lettering, bank 
note company or Bureau imprints, etc., 
were laid in separately to build the 
whole. The work progressed from the 
upper left corner to the lower right on 
the notes. Consequently any slop usu- 
ally, but not always, showed up in the 
lower left corner. See Figure 3* 

In 1900, $10 and $20 Series of 
1882 full face master dies 2988 and 
2861 were completed. Each contained 
all the common elements for their 
respective denominations. Rolls made 
from them were then used to lay in all 
the common elements on the production 
plates in one pass, thus greatly expedit- 
ing the plate making process. The bank 
specific elements were then added in 
parts. 


Series of 1875 from The Lime Rock National Bank of Rockland^ Maine (2097), In either scenario, the vaidous 

where the right border is skewed to the right. Notice that (he 2 in ihe 20 on the design elements were laid into the 

lower border, which should be covered, appears to have slid out from under the plates using the roll transfer process, 

right border. Also, the vignette was rolled onto the lower border. That process starts with a die. A design 
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MEMPHIS 200C 

30 Years and still Smokin 


SS I902KS ,. 


$20 1 902 PB 


$10 1902 i>B# I 


The Richard Dreger Collection of Oregon Large Size National Bank Notes. Richard began 
collecting National Bank Notes' around 1972 and during the last 34 years he has formed as 
great a collection of National Bank Notes as you can imagine. Being from Washington, he 
concentrated on National Bank Notes of the Western states that surrounded his home state 
and has chosen to give the collectors an opportunity to share his Oregon collection. 


CALL TODAY TO CONSIGN 

800-24aS21 1 


If you wish to share a few jewels from your 
collection, you must act now! Call Lyn today 
at 800-243-5211 or email lyn@lynknight.com 
to be included. 


^pn Currenqr Auctions 


P.O* Box 7364 - Overland Park, KS 66207 - 800-243-5211 - 913-338-3779 - Fax 913*338-4754 

Email: lyn@lynknightcom - support@lynknight.com 
Whether you’re buying or selling, visit our website: wwwJynknightxom 
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element j such as a corner or vignette, was engraved on a flat steel die. The image was intaglio meaning 
that the design was cut into the surface of the die, so that the grooves would hold the ink on the finished 
product. The die was hardened by heating it, and quenching it in cold brine. 

Next, a soft steel roll was rocked back and forth under tremendous pressure over the die using a 
machine called a transfer press. The soft steel on the surface of the roll flowed into the gi'ooves on the die, 
so that the image was perfectly picked up in reverse on the surface of the roll. What were incised lines on 
the die now appeared in relief on the surface of the roll. The roll was hardened by heating and quenching. 

The hardened roll could then be used in a transfer press to lay in the image onto as many plates as 
desired. This process was called a transfer - a perfect transfer of the image from the die to the plate. The 
skilled craftsman who operated the transfer press was known in the engraving trade as a siderographer. 

Ill the case of the Battle of Lexington, rolls were made from intermediate dies A and B. Those rolls 
were used to lay in the vignette and counter as one transfer onto production plates made by the piecemeal 
transfer method. 

The idea of transferring all the common elements from single full face master dies was a radical 
departure from the piecemeal transfers used prior to 1900 for the $10 and higher denominations. The mas- 
ter dies were built using the same transfer process that previously was used to make plates. Once all nec- 
essary transfers were laid into the master die, touch ups were rendered by an engraver to merge the ele- 
ments. 



Figure 4. Locations of the hidden stars on 
Series of 1882 plates certified on or after 
April 16, 1900. 




Intermediate die, A with its variety 1 vignette, was used as 
the source for the Lexington vignette on $20 full face BEP master die 
268 L After the image had been transferred, an engi^aver reengraved 
the bold 75 onto it to create variety 3. Consequently, varieties 1 and 
3 are identical except for the presence of the bold 75 on 3. 

1'he Bureau engravers added a tiny hidden star in the bon 
ders of both the $10 and $20 full face master dies to distinguish 
plates made from them. See Figures 4 and 5. Rolls made from the 
two dies were used to make all Series of 1882 plates involving $10 
and $20 subjects beginning in April 1900. 
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Figure S. Full face Series of 1882 $20 master die 2681 completed in March 1900^ with hidden star and 
cutouts for the charter numbers. Notice that it utilizes a variety 3 Battle of Lexington vignette. 



The idea of using 
full face masters was 
not a new concept. 
The Original Series 
$5s already employed 
them. Both the 
American Bank Note 
Company and Bureau 
of Engraving and 
Printing had pre- 
pared full face $10 
and $20 dies prior to 
1900. They just did- 
n't use them to make 
plates. 

The first were 
Original Series $10 
and $20 masters pre- 


pared about 1863, respectively ABNC 1925 and 1940. They had Chittenden-Spinner signatures, and par- 
tial bank titles. The $20 had a variety 2 vignette fx^om die B. 

BEP personnel completed a full face $20 Series of 1882 master on August 5, 1884, which was num- 
bered BEP 392. A variety 1 Lexington vignette was laid in on it from die A. Oddly, cutouts were made only 
for the two chai’ter numbers along the top border, and the American Bank Note Company imprint was left 
in the lower border. A few rolls were lifted fi'om it, but thei'e is no evidence that they were ever used to lay 
in full face images on pi'oduction plates. Rather, the plates continued to be made piecemeal until 1900, fol- 
lowing the tradition at the American Bank Note Company. 

Similarly, a full face Series of 1882 $10 die was s tainted at the Bureau in 1896, concurrent with $20 
2681. This one was numbered BEP 2653, hut something was wrong with it, so it was never used. It was 
replaced by BEP 2988, which was begun in 1899. 
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Paper Money & Information Wanted 

For research as well as collecting purposes 1 am interested in acquiring information 
concerning state-chartered banks that operated in New England from the 1780s to 
1365 as well as other parts of the United States. I desire bank ledgers, account books, 
correspondence with bank-note companies and engravers, and other historical items, 
particularly in relation to paper money issued by these banks. 


Also wanted are stock certificates and paper money notes, all denominations from $1 
up. Further, I am interested in any paper money issued bearing the imprint of 
National Banks in New Hampshire (my key focus of interest), Maine, and Vermont, 
1864-1935. Dozens of National Banks issued paper money, some of which is plenti- 
ful today, and others so rare that not a single example is known. For rarities, the val- 
ues can be considerable. 


From any state 1 also desire anything and everything made by or concerning W.L. 
Ormsby (flourished lS40s-lB60s), proof and specimen books from any and all bank 
note engraving firms, correspondence about bank notes, etc. There is no end to the 
diversity of such items, and although IVe been collecting these for many years (my 
RWH&iE specimen broadside sheet was bought in 1955!), there is always something 
new coming up. 


Ail responses will be appreciated. 

Dave Bowers 


Box 539 

Wolfeboro Falls, NH 03396 
e-mail: qdbarchive(^ met recast , net 
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Battle of Lexington Varieties 

The three versions of the Lexington vignette appearing on ABNC dies A and B, and BEP master 
2861, are readily distinguishable, and are respectively called varieties 1, 2 and 3, 

Variety 1 - No 75 

Diagnostic Features: 

The 75 is missing above the right foot of the wounded man* Slight vestiges of the lower parts of the 
numerals remain, revealing that they were deliberately removed- The branch to the left of the 20 at the 
top of the vignette turns down like a bent elbow and appears to pass under the 2* A small but very distinct 
branch appears among the upper leaves to the right of the 0. There is a faint white spot inside the shad- 
ow in the upper part of the 2 in the counter. Variety 1 plates do not carry hidden stars. 

Use: 

* all Original Series plates, 

* preserved on most Original Series plates when they were altered into Series of 1875 plates, 

' Series of 1882 plates made between January 1884 and April 1900, 

‘ variety 1 vignettes were reentered at least as late as 1893, over worn variety 2s on some Series 
of 1875 plates made after 1875, and on some Series of 1882 plates made before January 1884. 

Details: 

Die A, containing the variety 1 Lexington image, was made at the American Bank Note Company, 
and dates from 1863* It was used to lay in the vignette on all the $20 Original Series plates* They were 
made using the piecemeal process. Die A, and/or rolls made from it, were tuinied over to the Bureau in 
1875, but not used at the Bureau until 1884. Rolls made from it were used to lay in the Lexington vignette 
on piecemeal Series of 1882 plates from January 1884, until full face BEP die 2681 was completed in 1900* 

Variety 2 « Light 75 

Diagnostic Features: 

The 75 is lightly, but fully, engraved above the right foot of the wounded man. The branch to the 
left of 20 at the top of the vignette appears to be broken off with a down turned, blunt end before reaching 
the 2. No branch is visible in the leaves to the right of the 0. There is a bold white spot inside the shadow 
in the upper part of the 2 in the counter. Variety 2 plates do not carry hidden stars. 

Use: 

* all new Series of 1875 plates made between 1875 and the end of the series in 1902, 

* all Series of 1882 plates made between 1882 and January 1884, 

* variety 2 vignettes were occasionally reentered over worn variety 1 vignettes during the altei^- 
ation of Original Series plates into Series of 1875 plates, o^^ sometimes, the variety 2 vignettes 
were reentered over variety Is later as the old vignettes became worn. 

Details: 

Die B, with its variety 2 vignette, was made at the American Bank Note Company during the 1863 
period to make $20 full face Original Series master ABNC die 1940. The master was never used. Instead, 
the Original Series plates were made piecemeal using die A, so die B was left imused. Die B and/or rolls 
made from it were transferred to the Bureau of Engraving and Printing in 1875, and used to make all the 
Series of 1875 plates, and the first of the Series of 1882 plates. Those plates were made piecemeal. 

The last use of a variety 2 vignette on a Series of 1882 plate for a new bank occurred on the 10-10- 
10-20 for The Calumet National Bank of South Chicago, Illinois (#3102), certified January IS, 1884. The 
Farmers National Bank of Kittanning, Pennsylvania (#3104), followed with a variety 1 vignette, certified 
January 23rd. 

Variety 3 - Bold 75 

Diagnostic Features: 

The 75 is boldly engimved above the right foot of the wounded man* The branches surrounding the 
20, and the spot in the 2, are identical to variety 1. A hidden star appears within the border design below 
the 20 in the upper right corner on every variety 3 plate* 

Use: 

* all Series of 1882 plates made from April 1900 to the end of the series in 1922* 

* The American Allegory 35th year Bay State Coin Show, Boston, Massachusetts, souvenir card of 
April 1997* 

Details: 

Full face $20 Series of 1882 master die 2681 was begun May 22, 1896, and completed April 2, 1900* 
Work on it continued intermittently in 1896, 1897 and 1900, as various engravers touched up the design* 

Please turn to page 226 
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TRUST YOUR TREASURES TO THE INDUSTRY'S 

PREFERRED HOLDER 
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Preservation. Identification, Appreciation. 

Your notes deserv e the best. 1 limits why PjMG developed this holder — combining 
the qualities that collectors v'aiue most. The PMG holder,,, 

„.Is made from the highest-qualit), inert materials. It contains no openings or 
perforations — guarding against environmental hiizards and contaminants, 

...Features a large label that diYsplays precise and specific information about your note, 
including a full atri ibution, pcdigicc, and graders’ commencs> as applicable. 

Accommodates a wide range of ctinencA" albums. Your notes talte center stage with 
protective materials that m^cximize superior vislbilin', 

PMGs priniar}' commitment is to provide accurate and consistent grading of paper 
money — impart conlidence and reliability, lb is also includes understanding what 
[Uimismatists want from a holder. And chats why we are bringing a new standard of 
im partial io" and integ^ty^ 

To learn more about PMGj visit s\tvw,P MG notes, com, or contact Glen Jorde, 
Grading FinaJi7,cr, at 877-PMG-5570, 



Join the . 
community 

wvnv.co!leclorj-?*c itfty.com' 


apMG 

PAPER MONEY GUARANTY 


P.O. Box 4755 I Siinisom, IT ,M25n I S77-PMG-5570 (764-5570} t w^w.PMGnotcs.coni 


An Independent Member of the Certified Collectibles Group 
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Introduction 

T he bankers at the first national bank (fnb) of 

Butte, Montana, issued Series of 1929 small size National Bank 
Notes in only $50 and $100 denominations. Their taxable circu- 
lation was $200,000 during 1929 and 1930. From 1931 thx'ough 
the remainder of the small size national era, their taxable circulation 
steadily declined, reaching a low of $24,000 by the end of 1934, However, 
the Currency and Bond Ledgers at the National Archives reveal that the 
bankers maintained $200,000 in bonds to secure $200,000 worth of out- 
standing notes throughout the entire small note era. There appears to be 
a disconnect between the reported taxable circulation and the bonded cir- 
culation. 

The purpose of this article is to document how the bank was 
accounting for its circulation, and how those actions impacted the Butte 
economy during the Depression. All of this will relate directly to the 
scarcity of the Series 1929 $50 and $100 Butte notes available to collec- 
tors today. 

To do this job, it will be necessary to define exactly what is 
meant by the “circulation” of a bank. As this tale unfolds, it will provide 
new perspectives on the pitfalls associated with using the various types 
of reported circulations for banks that appear in reference books and cat- 
alogs, including Van Belkum, Hickman- Oakes, and Kelly. 

The First National Bank of Butte and Its Bankers 


Knowing the business outlook of the officers of the FNB of Butte 
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is necessary to understand their actions during the small note era. These 
bankers were driven with maintaining the liquidity of their bank, in 
i‘educing their risk to an absolute minimum, and preserving their capi- 
tal. The bankers were steadfast in this commitment, even if it negative^ 
ly impacted the local economy and withheld cash from their commercial 
customers in the form of loans. 

The FNB of Butte opened as a territorial nation- 
al bank in September of 1881, receiving charter 25(->6. 

The first president was Andrew Jackson Davis. 

Davis and the first territorial governor of Montana, 

Samuel Hauser, had earlier formed the predecessor 
banking institution. S. T. Hauser and Company. 

Davis had extensive investments in mining equip- 
ment, cattle ranching, and banking, among other 
business interests. He became Montana Territory’s 
first millionaire. 

Davis brought his nephew, also named Andrew Jackson Davis, 
into the bank in the early 1880s, and by the late 1880s the second Davis 
was the cashier. Montana became a state in November 1889, and the 
bank was a prominent part of the growing economy of both Butte and the 
state. The first Andrew Jackson Davis died the year after statehood, and 
at the time of his death he was one of the richest men in the west. 

The second Andrew Jackson Davis continued his career with the 
bank, eventually became its president, and served the bank for more 
than 50 years. His son, a third Andrew Jackson Davis, became assistant 
cashier in 1917, and was promoted to vice president in 1929, He succeed- 
ed his father as president upon his death in 1941. Except for a few 
months when the will of the first Andrew Jackson Davis was being con- 
tested, the FNB of Butte was continuously headed by an individual 
named Andrew Jackson Davis. 



Above and below: The frrst Andrew 
Jackson Davb laid a firm foundation to 
the bank he founded in Butte, 

Montana. 
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All three Davises were very conservative bankers. The FNB of 
Butte withstood upheavals in the mining industry, fires, and the post- 
WWl agricultural and economic depressions. The bank remained sound 
during the 1920s while more than 4,200 state and 697 national banks 
failed. The FNB of Butte was one of four Montana banks that had a cir- 
culation of .¥200,000 or more in 1929, but only the FNB of Great Falls 
came close to the FNB of Butte in total deposits and resources. 

In assessing undercapitalized small national banks in his 1929 
Annual Report, Comptroller of the Currency John Pole stated: “They 
operate with small capital funds and are very much limited in their abil- 
ity to employ a trained management.’’ In sharp contrast, the Davises 
brought an extremely strong commitment to conservative management 
to the medium size FNB of Butte, which by 19.30 was serving Butte’s pop- 
ulation of 39.632. the largest town in Montana. 

When Franklin Roosevelt declared the bank holidaj' in 1933. a 
national radio broadcast claimed that the western mining camp of Butte 
had one of the three soundest banks in the nation. Contemporary reports 
said that the FNB of Butte reopened after the bank holiday with “curren- 
cy piled high in every teller cage,” the bankers’ way of demonstrating to 
the citizens of Butte that the bank was sound and liquid. 

Initial Note Deliveries 


On the eve of the small size national 
bank note era, the 1928 local city 
directory listed the FN6 of Butte prin- 
cipals thusly. 


The Comptroller of the Currency began shipping small size notes 
to the FNB of Butte in October 1929. The bankers chose to circulate only 
$50s and $100s, as had been their practice since 1900 when they began 
issuing Series 1882 Brown Backs. The first Series 1929 deliveries began 
with small shipments of partial $50 sheets, then $100s. Deliveries of 
both denominations increased significantly after October 1929 and into 
early 1930. 

In late June 1930, $77,400 in large size notes was redeemed in a 
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single group, followed by another redemption of $2,400 in large notes in 
early July. Four compensating large deliveries of small size $50s and 
$100s were made between June 30 and July 12, totaling $79,800, These 
transactions have every appearance that the bankers were swapping out 
en masse their inventory of large size notes for the newer small size 
notes. As it turned out, the four big deliveries in June and July 1930 
were the last sizeable shipments to the bank. 

Deliveries Slow Dramatically 

From the first $50s shipped October 14, 1929, to the last ship- 
ment of a single sheet of $100s sent June 17, 1935, a total of 432 small 
size sheets were sent to the bank. The pattern became one of extremely 
small redemptions of unfit notes and correspondingly small deliveries of 
replacement notes after the large June and July 1930 deliveries. Usually 
the Comptroller was sending just one or two sheets of notes at a time. 

This slowdown followed the bankers’ decision to reduce their cir- 
culation. According to the 3 ^ear-end reports sent to the Comptroller, they 
began to drastically reduce their circulation starting in 1931. From the 
December 1930 high of $200,000, the bank cut its circulation to $100,000 
by the end of 1931, and halved it again to $50,000 by the end of 1932. By 
December 1933, the reported circulation was $28,200, and at the close of 
1934 the reported circulation was $24,000. 

Table 1 reveals that the need for notes by the bank diminished 
dramatically after July 1930. Out of 268 sheets of $50 notes shipped to 
the bank, only 15 were sent from 1931 onward. This means that in 


Table 1. $50 Series of 1929 notes sent to The First National Bank of ButtOj Montana^ by year. 


Sheet Numbers Sheets Percentage of Known 

Year Delivered Delivered Total $50 Issued Notes In Census Notes 


1929 

1-42 

42 

252 

16.0 % 

1 

1930 

43-253 

211 

1266 

78,2 % 

15 

1931 

254-258 

5 

30 

2.0 % 

none 

1932 

259-260 

2 

12 

0.8 % 

none 

1933 

261-266 

6 

36 

2.2 % 

none 

1934 

267-268 

2 

12 

0.8 % 

none 

1935 

Total 

none sent 

1-268 

268 

1608 

100.0 % 

16 


Sources: Comptroller of the Currency (1929-35), Kelly (2004), plus personal observations. 


Table 2. $100 Series of 1929 notes sent to The 
Sheet Numbers Sheets 

First National Bank of Butte, Montana, by year, 
Percentage of Known 

Year 

Delivered 

Delivered 

Total $100 Issued 

Notes In Census 

Notes 

1929 

1-5 

5 

30 

3.0 % 

none 

1930 

6-108 

103 

618 

63.0 % 

17 

1931 

109-125 

17 

102 

10.0 % 

2 

1932 

126-144 

19 

114 

12.0 % 

1 

1933 

145-158 

14 

84 

9.0 % 

none 

1934 

159-163 

5 

30 

3.0 % 

1 

1935 

164 

1 

6 

0.6 % 

none 

Total 

1-164 

164 

984 

100.0 % 

21 


Sources: Comptroller of the Currency (1929-35), Kelly (2004), plus personal observations. 
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excess of 94% of the $50s were delivered before December 1930. As shown 
oil Table 1, not a single $50 note issued from 1931 onward is reported as 
surviving. 

Table 2 reveals that 66% of the $100s were delivered by 
December 1930. In contrast to the $50Sj where no late issue notes are 
known at all today, 4 of the reported $100s come from the small deliver- 
ies spread across 1931, 1932 and 1934. No $10(}s are known from last 
sheet of $ 100s sent to the bank on June 17, 1935, a sheet that turned out 
to be the only delivery of new notes of any kind to the bank in 1935. 

Note that 83.8% of all the small size notes were sent to the bank 
by the end of 1930. From 1931 to 1934, $50 deliveries dropped to just 30, 
12, 36 and 12 notes per year. Despite the fact that both unfit $50s and 
SI 00s were being redeemed after 1930, $100 notes comprised 79% of the 
new sheets delivered, representing 88% of the face value. The lack of $50 
shipments helps explain why 
the reported notes shipped after 
1930 are $100s. 

The extremely small 
post- 1930 shipments have 
another interesting feature. 

They represent almost exclu- 
sively replacements for unfit 
large size notes, rather than the 
new small size notes. During 
the small note era, only $750 in 
Butte small size notes were 
redeemed as unfit and replaced, 
an incredibly small amount for a 
six year period. 



Table 3, Contrast between the outstanding circulation and 
reported taxable circulation for The First National Bank of 
Butte, Montana, 


The Bond Ledger Puzzle 

From data: (1) The declining annual circulation reported in the 
annual reports: (2) the dramatically decreased number of unfit notes 
coming in for redemption; and (3) the small number of post- 1930 notes 
reported in the Kelly census, indications are that the bankers were 
aggressively shrinking their circulation during the Depression. Such a 
retrenchment mirrored the actions of other national bankers who sold 
their bonds and cut their circu- 
lations in the face of economic 
hardship. 

However, one remark- 
able fact is at odds with this 
picture. The data on Table 3 
demonstrates that while the 
taxable circulation reported by 
the Butte bankers declined 
from 1931 to 1934, there were 
no corresponding bond sales. 

The Butte bankers were main- 
taining $200,000 in bonds to 
secure their circulation, some- 
how holding $200,000 in 
nationals, but reporting circu- 
lations of a fraction of that 
amount. 


The First National Bank of Butte $50 
shown here is one of 1 6 surviving 
notes from an issue of 1,603. 


Year 

Outstanding 

Circulation* 

Taxable 

Circulation** 

1929 

$200,000 

$200,000 

1930 

$200,000 

$200,000 

1931 

$200,000 

$100,000 

1932 

$200,000 

$ 50,000 

1933 

$200,000 

$ 28,200 

1934 

$200,000 

$ 24,000 


^{Comptroller Bond Ledgers) "^"^(Reported by Bank on Dec. 31) 

Sources: Comptrollers Currency and Bond Ledgers 1929-1935, 

Comptroller of the Currency Annual Reports 1929-1934, 
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The Mystery Solved 


Twenty-One $100 notes from The First 
National Bank of Butte^ Montana^ are 
known lo collectors today. 


The shipments of new notes to the bank, and redemptions of 
worn notes from circulation, are too sparse for a bank with $200,000 
worth of notes in circulation. The fact is that the small redemptions after 
1930 track perfectly the declining reported taxable circulations, not a 
$200,000 circulation. However, the bond ledger entries, and total value 
of outstanding notes shown on the Comptoller's ledger, are proof that 
the notes were out there some- 
where, It is obvious, then, that 
the Butte bankers were hoaxed- 
ing them notes in their vault, 
and onl}^ repoiting the value of 
the notes that they let out of the 
bank as their circulation. The 
bulk of their hoard consisted of 
1929 notes plus some leftover 
large size notes. 

The implications of this 
ai^e significant for collectors. 
You can't always judge the 
availability of notes based on 
the reported outstanding notes or the taxable circulations, either of 
which appear in the standard references, but ai^e not distinguished from 
each other! 

Impaets of the Hoarding 



The cautiousness of the Butte bankers impacted their communi- 
ty as the effects of the Depression spread. At exactly the time their local 
economy needed an infusion of money, they were severely contracting the 
local money supply. The reports of condition for the period show that the 
FNB cut its loan portfolio fi'oin moi’e than $6 million at the end of 1929 
to $1.1 million at the close of 1934. During the same period, the bank cut 
the value of its notes in commeixe from $200,000 to only $24,000. 

Rather than keeping the money working, by 1934 the bankers 
were holding back $176,000 in national bank currency in their vault, just 
when the local and national economy needed that money. Of course they 
could pile their teller cages high with currency when the bank i^eopened 
after the bank holiday since a significant amount of notes were not being 
let out of the bank. The bank's cashier, George Hill, boasted in 1933 that 
he could liquidate the bank in less than a month and have one million 
dollars left. That was no doubt true as the bank had essentially stopped 
"banking on the community” and had virtually eliminated its outstand- 
ing risk. 

Incidentally, by 1934, when vault hoard at the bank had gi'own 
to $176,000, most of the cash consisted of unissued Butte Series 1929 $50 
and $100 notes. However, at least $1,300 of the stash was in large size 
notes. 

From the ultima conseiwative standpoint of the bankers, there was 
a logic and modest profit behind building the hoard. The $200,000 worth 
of bonds deposited with the Treasury earned 2 % interest, and probably 
were absolutely safe. At the same time, they were paying only 1/4 of 1 
percent tax on their reported circulation at six month intervals. 

Keeping the bond income while hoarding the notes gave the 
Butte bankers guaranteed interest income with minimal tax expense. 
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Had the 3 ^ sold the bonds, there would have been no income. Although 
their returns were meager, at least there was virtually no downside. 

Perhaps this was good business for the cautious Butte bankers, 
but not at all helpful to the local borrowers comprising merchants and 
farmers, or the citizens who needed money to crank the local economy. 
For all intents and purposes, the bankers were not engaged in normal 
banking, but rather were operating as extremely cautious investors wait- 
ing for the bad times to pass. The^^ certainly weren’t embracing the spir- 
it of the New Deal economics emanating from Roosevelt s Washington. 

The Definition(s) for National Bank Note Circulation 

Determining the value of national bank notes a given bank had 
in "circulatioiv is not as simple as one might expect. There were two 
working definitions for ''circulation.” 

The predominantly accepted definition for circulation was the 
face value of notes shown as outstanding on the books of the Comptroller 
of the Currency. However, an alternate definition was the actual value 
of notes outside the bank or 'hn the street” so to speak. The officers of 
the FNB of Butte clearly used the latter, at least after 1930. Early 
national banking regulations support the “notes on the street” definition 
of circulation. However, the national banking statutes and accompanj^- 
ing regulations changed over time, and by 1931 it appears there should 
not have been differing interpretations of what comprised a bank’s circu- 
lation. 

Section 5214 of the National Bank Act required each bank to pay 
a tax on “the average amount of its notes in circulation.” However, there 
was no specific guidance as to the definition of “circulation.” Section 5215 
required each national bank to file a semi-annual report of the average 
amount of its notes in circulation. If a hank failed to file a report, Section 
5216 directed that the Treasury would compute the circulation tax based 
on the amount of notes delivered to the bank by the Comptroller. This 
implies that there were conditions under which the circulation could 
legitimately differ from the amount of notes delivered by the Comptroller 
of the Currency. 

Pratts 1901 Digest of Nat ioJial Banking Laws, a widely used con- 
temporary reference for reporting requirements and interpretations of 
national banking law, advised the following regarding Section 5216: “It 
is usually the best plan for the bank to make up its own average, as that 
made by the Treasurer would necessarily^ include notes the bonk might 
hold" [emphasis added). In explaining the Section 5214 duty on circula- 
tion, Pratt advised bankers “The tax is upon the average amount of notes 
ill circulation - not those held by the bank or in transit between it and 
the Comptroller’s office” (Pratt, 1901, p. 104). Even the Comptrollers 
own reporting instructions for the periodic reports of condition stated the 
following for the Line 4 circulation entry: “Circulating notes received 
from Comptroller, less amount on hand and in Treasury for redemption 
or in transit” (Pratt 1901, p. 250). It appears the early regulations clear- 
ly recognized the distinction between notes “in circulation” and notes 
held at the bank. 

By the 1920s, the statutoiy language regarding circulation tax 
had been revised in two ways. Title 12 U.S.C. §541-543 provided for dif- 
ferent tax rates for circulations based the differing classes of bonds then 
available to secure circulation. There were different rates for Two 
Percent Bonds, Other Than Two Percent Bonds, and Panama Canal Two 
Percent Bonds. Second, and important for the discussion at hand, is that 
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the basis for determining circulation was spelled out in statute. 12 
U.S.C. §542 stated the tax on circulating notes secured by two per cen- 
tum bonds (the bonds backing the FNB of Butte notes) would be ’‘one- 
fourth of one per centum each half year upon the average amount of such 
of its notes in circulation as are based upon the deposit of said two per- 
cent bonds.” 

Notwithstanding the revised statutes, the 1933 edition of Pratt's 
Digest still advised bankers that "It is best for the hank to make up its 
own average, as that made by the Treasurer would necessarily include 
notes of the bank not actually in circulation” (Pratt, 1933, p. 189-190). 
Clearly there was some ambiguity in how to report circulation, and the 
Butte bankers reported the value of their notes that were out on the 
street rather than the value of the circulation that they had received 
from the Comptroller. 

End of the Note Issuing Era 

The national bank note era abruptly ended in July 1935. The end 
was anticipated by a 1932 opinion of the Attorney General which advised 
that, according to existing law, the cireuiation privilege for the bonds 
hacking the circulation of national bank notes would expire on July 22, 
1935. When the securing bonds were liquidated in July 1935, the pro- 
ceeds were paid into the redemption fund to provide for the redemption 
of the outstanding national bank notes. 

This created an interesting situation at the FNB of Butte. The 
bankers were then holding at least $176,000 of their own nationals in 
their vault. At that point, the Butte nationals became ordinary cash, the 
bonds having been sold. No inter^est was being earned, and no circulation 
taxes were due. 

What the FNB of Butte did with its $176,000 hoard is unknown. 
It is unlikely that the cash was dumped into circulation because that 
would have greatly increased the survival of the notes, and led to the 
preservation of many more of the notes that were delivered to the bank 
after 1930, Rather, the hoard seems to have been consumed in some 
fashion that also led to the quick redemption of the notes. How this was 
affected is unknown. 


Insights 

Both the Kelly (2004) and Hickman-Oakes (1982) catalogs report 
the “out in 1935” amount as $199,450, This figure is the amount of cir- 
culation outstanding in July 1935 according to the National CuiTency 
and Bond Ledgers as determined by Louis Van Belkum decades ago. The 
number represents $199,450 worth of notes held by the bank and in cm- 
culation, plus $550 worth of Series 1929 notes that had been redeemed 
between March 23 and July 29, 1935, that had not been replaced 3^et by 
the Comptroller. These two amounts equal $200,000, the value of the 
bonds on deposit with the Treasurer to secure all the outstanding notes 
of the bank. 

In contrast, Van Belkum (1968) reported the outstanding circula- 
tion as $24,000, which was the taxable circulation reported by the bank 
that he obtained from the 1934 annual report of the Comptroller of the 
Currency. This was the taxable circulation reported by the bankers, and 
represents the money on the street. It does not include the $176,000 they 
had hoarded in their vault. 

Which number is most useful for gauging the rarity of the notes 
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Wolka offers Ohio obsolete book update CD 


W ENDELL WOLIC^, AUTHOR OF THE SPMC 
2004 Wismer Series obsolete paper money cata- 
log, A History of Nineteenth Century Ohio Obsolete 
Bank Notes and Scrip, has released a 2005-06 ufidate 
in CD format. 

"With a book the size of the Ohio catalog, reprint- 
ing a new edition would be financially impossible,” 
Wolka said* 'Thus the only real options, it seemed, 
were to provide a print update in black and white or an 
electronic update* T went with the CD approach.” he 
added. 

The pJusses with this approach, according to 
Wolka. include; 

• full color iUiistrations {that can even he magni- 
fied up to at least 400%) at no extra cost; 

• Using PDF format makes the information com- 
pletely searchable; 

' The cost of a CD is significantly less than having 
a printed version done: 

• Users can print out pages (or multiple pages) 
that are of interest to them; 

' Producing easier and faster updates; 

* Any serious errors or mishaps can be corrected 
"on the 

The storage capacity and economy of electronic 
publication leads Wolka to speculate that since even a 
book as large as liis Ohio book would tit on a single CD, 


if there’s ever a second edition T believe it too will be 
on CD.” 

The update includes more than 1 10 pages of infor- 
mation, 117 new or revised listings, and 118 high reso- 
lution color illustrations* A number of pages of infor- 
mation which simply wouldn’t fit in the original book 
such as printing totals, National Bank connections, 
and the like are also included. Wolka noted. 

All of the files on the CD are in PDF format which 
means that they can be explored with either Adobe 
Acrobat® or Adobe Reader®. The user can search the 
entire text for specific key words and magnify the high 
resolution color images to study even the smallest 
details on a note* Adobe Reader® is available as a free 
download from the Adobe® website. 

Using the concept of an “e book” allows a more 
usable and low cost alternative to a traditional hard 
copy update. Of course, users desiring a hard copy of 
specific pages can still print them out. The industrious 
author is already working on the 2006-07 update. 

The 2005-06 update CD may be ordered by sending 
a check* made payable to Wendell Wolka, for $13.95 to 
him at PO Box 1211, Greenwood* IN 46142. The price 
includes shipping and handling. The original book is 
still available directly from the author for $60 postpaid, 
with orders accepted at the same address shown for 
ordering the Update CD. *> 
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from the bank? In this case, the answer lies someplace between Van 
Belkum's $24,000 taxable circulation, and the $199,450 shown as out- 
standing on the Comptroller's ledger. The best indicator is a value much 
more heavily weighted toward the lower rather than the higher figure. 

Series of 1929 FNB Butte Notes 

The bankers at The FNB of Butte issued a total of 2,592 small 
size $50 and $100 notes. Their decision to hoard their notes resulted in 
a lower than expected demand for replacement notes, so their printings 
of Type 1 notes proved sufficient to meet all their needs through 1935. 
No type 2 notes were even printed. 

All their Type 1 notes were produced using the same logotype 
plate. All carried the signature combination of cashier George U. Hill 
and president Andrew Jackson Davis (number two). The reported notes 
were cut from the sheets with scissors. The bankers used so few of them 
that cutting the notes apart with scissors was not a time-prohibitive 
proposition. The majority of the notes exhibit uneven scissoi'-cut top and 
bottom margins. 


Fifty Dollar Notes 


The $50 notes represented 62% 

Table 4. Reported Series of 1929 notes from The First 
National Bank of Butte, Montana, arranged by the year when 
they were delivered to the bank. 


Year 

$50 

$100 

Count 

1929 

C000023A 

None 

1 

1930 

D000045A 

D000009A 

32 


E000062A 

A000013A 



B000068A 

F000014A 



A000076A 

A000021A 



A000094A 

A000029A 



F000097A 

C000029A 



B000099A 

A000034A 



B000102A 

C000034A 



A000113A 

E000034A 



A000124A 

F000034A 



E000144A 

D000043A 



F000175A 

A000045A 



A0001S9A 

C000046A 



E000202A 

A000067A 



A000223A 

A000087A 

F000097A 

A000108A 


1931 

none 

F000U2A 

F000119A 

2 

1932 

none 

E000127A 

1 

1933 

none 

none 

none 

1934 

none 

F000162A 

1 

1935 

none 

none 

none 


Sources: Currency and Bond Ledgers (1929-1935), Kelly (2004), plus 
personal observation. 


of the Series of 1929 notes issued 
by the bank, and 45% of the 
face value. IVe observed in per* 
son or via photographs, 10 of 
the 16 known Butte $50s. Of 
the ten observed notes, two 
were VG or VG/F, one a nice 
Fine, one AU, and the rest were 
in the VF to XF range. Their 
generally high grade is consis- 
tent with notes that were not 
usually exposed to heavy circu- 
lation, in contrast to the lower 
denominations. Three $50 
notes were new additions to the 
census in 2005. Regardless of 
condition, the most significant 
challenge is locating a $50 with 
nice top and bottom margins. 

The years when the 
reported notes were shipped to 
the bank appear on Table 4, It 
is probably significant that not 
a single $50 note has been 
found from any of the ship- 
ments between 1931 and 1934. 
This hints that the bankers 
were taking most if not all of 
the newly received sheets and 
putting them in their vault 
rather than releasing them into 
circulation. Finding one of the 
late delivery $50 notes would 
be a fascinating item. 
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One Hundred Dollar Notes 

The $100 notes represented 38% of number of the small notes 
issued, and 55% of the dollar amount. Fve seen 1 1 of the 21 known notes. 
As with the $50s, most are generally in the VF to EF range, although a 
few show heav^^ circulation. Four high grade $100s are reported from 
sheet number 34. The rest of the known notes, as seen in Table 4, are 
reasonably distributed across the 164 sheets issued. 

The bank’s $100 notes appeared at auction with some frequency 
during the mid to late 1990s, but their appearances have tapered off dur- 
ing the past two years. The scissor-cuts on the $100s seem to be some- 
what more careless than on the $50s, and at least four known $100s have 
noticeably bad margins. 

Survival 

Generally, $50 and $100 notes lasted 
a long time in circulation in comparison to 
the smaller denominations. The redemption 
data from Warns, Huntoon and Van Belkum 
(1973) summarized on Table 5 bears this 
out. Because of their high face value, 1 doubt 
many Butte nationals were saved as curiosi- 
ties. More likely, the Butte notes appear to 
have been saved in cash hoards. 

The FNB of Butte notes were the 
keys to a Montana small size type set when 
Montana collector Milton Sloan wrote his 
article on Series of 1929 Montana nationals 
in 1980. His October 1979, census contained only four $50s and three 
$100s. In the past 26 years, many more Montana nationals have been 
added to the census, and the total of known Butte notes has increased 
over five fold from 7 to 37. Nonetheless, the FNB of Butte Series of 1929 
notes are all that one can collect to form a Montana denomination type 
set. 


Table 5: 
the Series of 1929 notes. 


Denomination 
$ 5 

$ 10 
$ 20 
$ 50 
$100 


for the redemption of 

Percentage of 1929 
Notes Redeemed 
By October 31, 1935 

93.6 % 

85.8 % 

69.6 % 

51.2 % 

32.7 % 


Nationv^ide data 


Source: Warns, Huntoon, and Van Belkum (1973). 


Conclusion 

The president of the FNB of Butte, Andrew Davis (number two), 
stated that the FNB should be prepared to meet “every contingency and 
ever3* emergency out of its own ample resources/’ We now know, 70 years 
after the National Currency Era ended, the extreme measures that the 
Butte bankers took to stay true to that philosophy. 

The Butte case also has important implications for researchers 
and collectors. The fact that the bank was withholding its national notes 
from use is not apparent from the data in any of the standard catalogs. 

Only the taxable circulation reported by Van Belkum hints at the issue. 

Andrew Jackson Davis (number two) initiated 
very conservative business practices during the 
Great Depression, hoarding hts bank notes, 
while drawing interest on his bond deposits. 
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One needs data on both the taxable circulation and the outstand- 


ing value of notes in order to truly assess the rarity of the Series of 1929 


notes from the FNB of Butte. The rarity of the notes lies someplace 
between the extremes of these two numbers, probably closer to the lower 
taxable circulation. 

This case documents two working definitions of national bank 
note drciilation. There may have been other national banks which held 


their bonds, kept their nationals in the vault, and reported 
reduced taxable circulations. The standard references donT 
reveal this, so there is significant opportunity for further 


discoveries in this little explored facet of national bank- 
ing. 


National Bank Note era tellerhead from 
the First National Bank of Botte, 
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Standards Consistency Integrity 



A Division of Collectors Universe 
Nasdaq; CLCT 


PCGS led the eHfbrr rvvo decades ago to standardize coin grading. Today, PCGS 
Currency is leading the effort to create a standardized grading system for collectible 
currency. 

PCGS CURRENCY is the only currency grading service with written grading 
standards. We apply those standards with accuracy and consistency, giving the best 
representation of what a note actually grades. Please see our written grading standards on 
our website, vvww.pcgscurrency.com, or ask us for a free copy today. 

PCGS CURRENCY is recognized in the marketplace as having the most 
consistent standards. Unlike other grading services, we reward problem-free notes that 
possess full originality in a consistent maiuier. Our unique "PPQ’’ (Premium Paper 
Quality) label allows collectors to identify notes that are truly above average and free of any 
problems of any kind. 

PCGS CURRENCY does not allow its full time graders to deal in currency. Even 
our outside consultants are prohibited from submitting notes to PCGS Currency or dealing 
in PCGS Currency-graded notes, making our grading truly unbiased with the best ''third- 
parry'* integrity possible. 

In just three short months, PCGS Currency has graded more than 10,000 notes. Encrust 
your currency to the service with the standards, consistency, and integrity chat you require — 

PCGS CURRENCY 

The Standard for Paper Money Grading 


FOR SUBMISSION INFORMATION: 

P.O. Box 9458 • Newport Beach, California 92658 
Toll-free 800-447-8848 
Fax 949-833-7660 • www.pcgscurrency.com 
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National Currency : 

The “feisty” Banks of Durant, Oklahoma® 

By Andrew R. Korn, Esq.* 
and David M. Diaz, Esq.** 

“[Blanks pursuing a careful and consei’vative business will not suffer,” 

— Supreme Court of Oklahoma, Ardmore State Bank u. Mason (1911) 

W E EXAJMINED THE NATIONAL CURRENCY ISSUING BANKS^ OF DURANT, OKLA- 
HONLA^ (“Durant Banks') from the perspective of reviewing their legal disputes. We 
reviewed only published cases.'* The record reflects that Durant Banks made litigation deci- 
sions influenced more by frontier spirit than conservative banking principals.^ 

The National Currency issuing banks of Durant. OK were: 

(1) First National Bank of Durant (Charter #5129); 

(2) Durant National Bank (Charter #5590); 

(3) Farmers National Bank of Durant [previously Choctaw-Chicksaw National Bank of Durant] 
(Charter #6928); 

(4) State National Bank (Charter #10538); 

(5) Durant National Bank in Durant (Charter #13018); and 

(6) First National Bank in Durant (Charter #14005)> 

According to Professor Don Kelly, the total number of national bank notes reported for all six banks 
is only ninety-three {93). On the low side, the Choctaw-Chicksaw National Bank of Durant is unreported 
and the census shows only one (1) small size for the State National Bank of Durant* On the high side (rel- 
atively speaking), the First National Bank of Durant has a total of twenty-eight (28) large size and eight- 
een (18) small size notes reported*? 

Two other banks located in Durant had Federal charters during the Third Charter period for issuance 
of national bank notes, but these banks did not issue any* These banks were Commercial National Bank 
(Charter #11842) and American National Bank (Charter #12126),® Coincidentally, neither of these banks 
appears as a named party in any published case. Rather, these two banks are mentioned only in passing in 
a few reported cases, and the references are of no import/^ 

A Feast of Feist 

The Durant Banks were adverse to railroads, local school districts,!* the State of Oklahoma,!^ the 
Internal Revenue Service,*^ their customers'-* (including minors),'^ and area merchants*'® The Durant 
Banks were overly aggressive in the amounts charged for loans, and in their prosecution of money owed 
them.!^ After the issuing period, surviving Durant Banks sued longtime “business friends their own 
attorneys,'^ and the United States, A barometer of a bank s goodwill in the community is what juries 
think of them.-! jury trials identified in published cases, the verdict went against the Durant 

Banks nearly every time.^^ The published cases do not reveal that the Durant Banks ever won a jur;- ver- 
dict in their hometown. This is odd, considering the advantage a small town bank has when selecting a 
jury.-** 

When a Durant Bank did win a case, it is difficult to conclude that the cause of victory was related to 
the bank’s political good will, if any, the bank’s litigation strategy, or something else the bank did. For 


* Admitted to practice in Texas. Board Certified Civil-Appellate Law, Texas Board of Legal Specialization: e-mail: 
akornCf? kbdtexas.com* 

Admitted to practice in Texas. IVIanaging Editor of the Textts Bank Lctwyer, Texas Tech University School of Law, 
199&-1999. Not certified by the Texas Board of Legal Specialization; e-mail: ddiaz'''" kbdtexas*com. 
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example, in 1949, the Durant National Bank in Durant prevailed in a dispute over whether certain paving 
bonds issued by the City of Durant, and now owned by the bank, created a lien against the Plaintiffs prop- 
erty.23 The Plaintiff sued the City of Durant, the County Treasurer of Bryan County, the Board of County 
Commissioners of Bryan County, and the Durant National Bank in Durant* The Plaintiff filed suit “to quiet 
title to certain lots in the Normal Heights Addition to Durant/' The case was tried without a jury to the 
Honorable Roy Paul, District Court Judge of Bryan County, Oklahoma* The case was submitted on an 
agreed statement of facts, which means that Judge Paul did not have to weigh the credibility of the wit- 
nesses. Judge Paul ruled in favor of the Bank* The Supreme Court of Oklahoma affirmed the decision. The 
Bank had the good fortune to have its interests aligned with Duranfs political Establishment in this case. 
Apparently, you cannot fight City Hall, even when City Hall has a Durant Bank for a co-defendant. 


The Fiesty Boys 


The published cases provide no direct insight into the Durant Banks' decision-making processes* 
Similarly, the published cases reveal only glimpses of the mentality of the Durant Bank Officers and 
Directors.^^ 

L.F. Lee, President of the First National Bank of Durant, was no stranger to litigation. In one case* 
Mr. Lee appears as a witness. However, the parties' dispute was likely instigated by Mr* Lee*^^ On 
September 11, 1911, Mr. Lee, and an unnamed partner, purchased the “Corner Drug Store” in Durant for 
$11,000*00* The plaintiff, E. Schlegel, was the Real Estate Broker who “interested and procured” Mr* Lee 
to purchase the property. Mr. Schlegel alleged that the defendant, E*E* Fuller, had failed to pay Mr* 
Schlegel the $500.00 agreed upon commission. The opinion indicates a possible reason why* The Court 
stated: 

“There is no conflict in the evidence as to the fact that the property was listed with the 
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INSURANCE 


For The Paper 
Money Collector 


Your homeowners insurance is rarely enough to cover your 
collectibles. We have provided economical, dependable 
collectibles Insurance since 1966. 
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plaintiff, and that the plaintiff called Lee’s attention to the property, and priced it to him at 
$11,500; that they talked at length about the deal, and almost immediately after this conversa^ 
tion Lee went to talk to the defendant and talked with him in person about the deal, and on the 
date alleged in the petition closed the deal with the defendant for the property at $11,000.'' 

Reading a bit between the lines, it looks like Mr. Lee successfully induced a breach of the commission 
agreement to get himself a discount on the purchase price. However, the Court does remark that it 
'‘appears that Lee did not tell the defendant he had been negotiating with plaintiff.” The plaintiff only sued 
the seller, although Mr. Lee testified as a witness* The defendant disputed the terms of the listing agree- 
ment and whether the plaintiff was a procuring cause of the sale. A Bryan County jury, empanelled by the 
Honorable A.H. Ferguson, found for the plaintiff, awarding him $250.00. The defendant appealed and lost 
again. 

The second published case involving L.F. Lee, comes nearly ten years later. On November 8, 1921, 
Mr. Lee signed and swore out a criminal complaint that L.J. Bryan had 'Tmlawfully, wrongfully and mali- 
ciously entered and passed a certain yard and enclosed field on the Smith Lee farm east of Wade in Bryan 
County after being expressly forbidden by the owner thereof not to do so.”-^ On November 19, 1921, a 
Bryan County jury acquitted Mr. Bryan. 

On September 26. 1922, Mr. Bryan sued Mr. Lee for malicious prosecution. A jury trial began on 
March 26, 1926. It appears from the evidence that Mr. Bryan was either working on the farm for a tenant, 
or was a tenant himself. The testimony of the plaintiff makes a case that Mr. Lee was using the criminal 
charge as a more expeditious and less expensive alternative to an eviction.^® However, the Honorable 
Porter Newman. District Court Judge of Bryan County, disagreed. Judge Newman directed the verdict for 
Mr. Lee, and entered a judgment in Mr. Lee’s favor. The Supreme Court of Oklahoma affirmed the judg- 
ment for reasons unrelated to Mr. Lee’s credibility. The Supreme Court of Oklahoma was constrained by 
prior opinions reflecting the public policy of encouraging the reporting of crime.^^ The Supreme Court of 
Oklahoma was also impressed that Mr. Lee conferred with ‘Jiis attorneys and the county attorney of Bryan 
County.”32 The Supreme Court of Oklahoma specifically pointed out that the County Attorney's testimo- 
ny showed a “careful investigation.” “including a consultation with C.C. Hatchett, a reputable lawyer of 
Durant. It is not clear whether Mr. Hatchett was one of Mr. Lee's attorneys, or whether he was inde- 
pendently contacted for an opinion by the County Attorney. 3^ Regardless, the Supreme Court of Oklahoma 
considered Mr, Hatchett sufficiently disinterested or objective, so that it could not be said that the crimi- 
nal prosecution lacked probable cause. 

In 1928, W.C. Slaughter, a V.P. and “active manager” of Durant National Bank, was accused by cus- 
tomers of crawfishing35 a deal.3t> The Court let him, despite a pretty good argument that the parties' long 
time course of dealing required the bank to honor the customary deal. 

The competency of one director would be discussed in a will contest.3^ The Honorable Robert L. 
Williams died on April 10, 1948, at age 79. Judge Williams last revised his will on October 11, 1947. Judge 
Williams left his four brothers one dollar each, and gave most of his estate to a public library in the City of 
Durant and a small rural church (founded by his father), in his home state of Alabama. Not surprisingly. 
Judge Williams' brothers challenged the will. Several “prominent citizens of the state” and a “large num- 
ber of citizens of Durant” testified that before and after the making of the will, Judge Williams actively" 
functioned as president of the Oklahoma Historical Society and as a director in the Durant National Bank. 
While Judge Williams wms a retired Circuit Court Judge, on various occasions in the 5-6 years preceding 
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his death, he was assigned to hold court both in Oklahoma and Texas, However, Judge Williams secretary 
testified for the brothers, claiming that in Judge Williams' later years, he was incompetent and incapable 
of managing his property or business. The secretary had to admit that in early 1948, the last months of 
Judge Williams’ life, she purchased 120 acres from him and at that time she considered Judge Williams 
competent to sign the deed and convey the property to her. The secretary also testified that Judge Williams 
made his own deposits at the bank and that he wrote various checks and made various notations thereon. 
The Court summarized the testimony and documents introduced, stating that while the evidence in the 
'Voluminous record” was conflicting, the '‘great preponderance” of the evidence supported the finding that 
Judge Williams was mentally competent at the time he made the last revision to his will in 1947.^^ The 
record is silent as to the bank's concern, if any, over how a finding of mental incompetence of one of its direc- 
tors might affect its business, either legally or by loss of consumer confidence. 

More recently, a published case discusses some of the evidence supporting a civil fraud finding against 
the First National Bank in Durant,^^ The bank loaned Honey Creek Entertainment Corp. $2,25 million to 
buy the Ai-buckle Wilderness Park in Murra}^ County, Oklahoma, Lena Clancy, Jim Ranier, and Ron 
.Vrmitage each owned one-third (1/3) of the stock in Honey Creek. Alan Dufur was the President and C.E.O. 
of the bank and was “closely involved” in the transaction,***^ The bank took all Honey Creek assets and the 
owners' stock as security. Additionally, the bank “required” each owner to personally guarantee the loan. 
The bank also required additional collateral, Clancy's separately owned company, Acme, mortgaged to the 
bank 3,000 acres of ranch land in Bryan and Atkota Counties. When Honey Creek defaulted, the bank sued 
Honey Creek and Clancy for a money judgment and sued Acme to foreclose on the acreage. Honey Creek 
immediately filed for bankruptcy, but the case against Clancy and Acme proceeded. Clancy and Acme 
defended by alleging that the bank, through Dufur, fraudulently induced Clancy to execute the guaranty 
by his repeated “ora! assurances” that if Honey Creek were to default, Clancy would not incur liability and 


BR¥AN COUMTy COURT HOUSE, DURANT, OKLAHOMA 
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Acme's mortgages would not be foreclosed until after all the Honey Creek assets were sold and the sales 
proceeds applied to the debt, and even then Clancy would only be liable for one-third of the remaining 
indebtedness, if any. Clancy also asserted a counterclaim against the bank for negligence in impairing the 
value of Honey Creek's assets. After a three day trial in September, 1998, the jury returned a verdict 
against the bank, finding that Dufur had fraudulently induced Clancy to sign the agreements. The jury 
found in favor of Clancy on her negligence counterclaim against the bank and awarded $1,860,000. 
Because the jury found that Clancy was 20% responsible for her damages under Oklahoma's comparative 
negligence statute, the trial court awarded money damages to Clancy in the amount of $1,488,000. The 
bank appealed. The Court of Appeals reversed in favor of the bank. 

Both sides sought review in the Supreme Court of Oklahoma, The Supreme Court determined that 
both sides should take nothing from each other. The Supreme Court found that sufficient evidence exist- 
ed to support the jury's finding that Dufur fraudulently induced Clancy to execute the guaranty and mort- 
gage. Reviewing the evidence favorable to Clancy as true, the Supreme Court noted that Dufur and Clancy 
had a long-term business relationship. Dufur was Clancy's personal Banker and “business friend," so much 
so that Clancy developed a "high degree of trust” in Dufur. Dufur knew that Clancy trusted him and relied 
on his advice.'^i The mortgage came up late in the transaction. Clancy did not agree to it first. However, 
Dufur assured her that the Acme mortgages were needed in an “abundance of caution that would probably 
never be needed.” On Clancy's counterclaim for negligence, the Supreme Court held that the Bank did not 
owe Clancy, a guarantor, any duty to preserve the value of Honey Creek assets. Therefore, both sides ended 
up taking nothing. 


Fiest Sans? Still Feisty after all these years? 

To summarize, in nearly a centuries worth of published cases, nothing “nice" appears about the 
Durant Banks. The Durant Banks continual court disputes with just about every type of person or entity 
show a feisty nature uncommon in the banking industry. However, a recent unpublished criminal case*^^ 
calls into question whether the existing banks of Durant remain “feisty?" In 2003, Kevin G. Maxwell, a 
first time offender, plead guilty to robbing a bank in Durant “with nothing more than his hand inside his 
jacket pocket, which the teller believed was a weapon. Specifically, [Maxwell] approached the teller and 
told her to place all her money in a white bag, starting with the *big bills.' At least twice [Maxwell] told 
[the teller] to hurry. When the teller asked him to repeat what he had said [Maxwell] moved his hand 
inside his coat, which led her to believe he had a weapon. Throughout the duration of the robbery, 
[Maxwell] kept his hand in his coat. The bank surveillance camera showed him at the teller station with 
his right hand reaching acx'oss his torso, concealed inside his jacket. At one point [Maxwell] said to [the 
teller]: ‘you better have more than that.' After receiving the money, [MaxivellJ apologized to the teller, then 
left the building/" Calm prevailed and Maxwell “was apprehended twenty minutes later with the money 
but with no weapon."-^^ This occurrence more resembles a transaction than a “bangin' crime."^^ The opin- 
ion does not describe any facts indicating that the bank showed any Sooner spirit. Looking at the published 
cases, one could stretch to satire, and imagine the following chain of events: 

1. The Teller does not comply. Instead, the Teller confronts Mr. Maxwell (who besides being the rob- 

ber du jour, also has an account at the bank); 

2. When Maxwell does not yield, the Teller uses her hand as a weapon and slaps Maxwell into sub- 

mission; 
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3. The Teller's testimony gets Maxwell convicted. Maxwell is sentenced to 40 years (only because 

death was not a sentencing option). The bank insists that the Teller has to take vacation time 
for the two days she spent at the trial. The bank demands that the Teller give the bank the 
mileage money attached to her subpoena. The bank decides that Maxwell will no longer have 
free checking, and his account soon shows a negative balance; 

4. From prison. Maxwell sues the bank, for among other things, assault, negligent security and con- 

version; 

5. The bank counter-claims for $31.13 in unpaid bank charges; 

6. The bank refuses to settle, vowing not to "pay that Criminal one dime!" 

7. The case is tried to the jury; 

8. Maxwell represents himself. The bank has three attorneys (including a Philadelphia lawyer). One 

of the attorneys spends night and day with the Teller, preparing the Teller to testify (at least 
that's what the bill says); 

9. The bank loses. The bank blames the loss on the poor performance of the Teller on the witness 

stand; 

10. The bank appeals. The bank is somewhat successful. The punitive damage portion of the verdict 

is reduced to $500,000.00; 

11. The bank sues its insurance company for not paying the judgment; 

12. The Teller sues the bank in a class action for violations of Federal wage and hour laws (the insur- 

ance company denies this claim too). The bank fires the Teller the day the bank is served. The 
bank refuses to settle, vowing not to "pay that witch one dime!" The Teller files a separate case 
for libel, because the bank is quoted calling her a “witch” in the local paper. The bank does not 
send the libel case to its insurance company. However, the bank will sue its attorney later for 
failing to do so; 

13. The Tellers' cases ai'e tried before juries; 

14. The bank appeals both losses; 

15. The bank wins one of the two appeals. The bank's Directors can now safely refer to the Teller as 

the “Witch,” during breakfast at the cafe; and 

16. The bank sues and wins big against its former attorney. The bank tells the Comptroller of 

Currency that litigation is now a profit center. 

Of course, the passive conduct detailed in the Maxwell opinion could be explained by the fact that the 
bank robbed was Landmark Bank, not one of the national currency issuing banks of Durant, Oklahoma. 

Endnotes 


1 MERRIAM-VVEBSTER'SCOILEGIATE DICTIONARY 427 
(1 0th ed. 1995) (feisty: adj. (1 ) chiefly Southern Mkitand; (a) full 
of nervous energy: fidgety; (b) being touchy and quarrelsome; (c) 
being frisky and exuberant; (2) having or showing a lively aggres- 
siveness: spunky); THE AMERICAN HERITAGE DICTIONARY OF 
THE ENGLISH LANGUAGE (4lh ed. 2000) (feisty: ad/. Touchy; 
quarrelsome; [2) Full of spirit or pluck; frisky or spunky); wvvw.the- 
f reed i ct i o n a com/fe isty (feisty: adj. (1 ) Showing courage; "'the 
champion is faced with a feisty challenger": plucky; spunky; spirit- 


ed; (2) irritable and looking for trouble; "too touchy to make judi- 
cious decisions": touchy; ill-natured). 

^ See Office of the Comptroller of the Currency, A Cotde 
to the Nationai Banking System, COMPTROLLER'S CORPORATE 
MANUAL May 1999, at 3 ("The nationai banking system was con- 
ceived by President Abraham Lincoln and Treasury Secretary 
Salmon P. Chase to revive the nationai economy and promote a 
uniform system of currency and credit. The National Currency Act, 
which created the national banking system, was enacted in 1863. 
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ProvEsions of thill Act were reenacted and clarified by the National 
Bank Act, enacted a year later, in 1 364. The opening in 
Philadelphia of the first bank chartered under the new system pre- 
sented the United States with a fresh means to promote a sense of 
nationhood based on uniformly regulated financial inslilutions and 
a growing economy. The issuance of 'national bank notes' by 
nalionaJ banks alleviated a serious obstacle to interstate commerce 
that existed before the Civil War/'t. 

^ Hie City of Durant, Oklahoma (the "Magnolia Capitol of 
Oklahoma'') was officiaily recognized in 1372. in 1400, the City 
had a population of nearly 3,000. In 2000, the City had a popula- 
tion of 13,549. Durant is the home of the headquarters of the 
Choctaw Nation. Durant currently lists three financial institutions, 
only one of which (First National Sank in Durantl issued national 
bank notes. Durant's current hanking institutions have nearly a bib 
lion dollars in combined total assets. Durant is the county seal of 
Brv^an County, Oklahoma. Durant is located in south-central 
Oklahoma, Durant's proximity to Dallas, Texas, is closer than its 
proximEt)' to either Oklahoma City or Tulsa, Oklahoma. See 
vvvvw.durant.org : w w w. o k-d li ra n t. o rg/ con te n t/ ma rket i n g/fu I i p ro- 
fiie.pdf . In 1911, the Supreme Coui1 of Oklahoma stated that 
Durant was "a city of 5,300 inhabitants." See Missouri, O. & C. 

RY. Co. V. Sfate, 1 19 P. 1 1 7, 1 1 7 (Okla. 191 1 }. in 1 949, the 
Supreme Court of Oklahoma had cause to discuss the City of 
Durant in a case where the City of Durant enjoined a mule liarn 
from operating because the barn's downtown location constituted a 
nuisance. See Dobbs v. City ot Durant, 206 P.2 d 180, 181 (Okla. 
1949). The Trial Court called the defendant, who had operated his 
mule barn for 1 7 years near Maiji Street, "a victim of progress." 

See id. The Supreme Court began its opinion stating "|t! he evi- 
dence shows by 1940 census Durant has a jxjpuiation of more than 
10,000: the barn is located downtown and within a block or two or 
Isicl 14 cafes and sandwich shops, 12 grocery stores, two drug 
stores, two fruit stands, OEie bakery, three hotels ancf a bus station," 
!ci For insight into race relations in Br^^an County during the third 
charter period of national bank notes (1902-1935), see Roberts v. 
State, 225 P. 553, 554 (Okia. Crim. App. 19241 ("in communities 
where white people and negroes reside, business relatioiis between 
the races are inevitable, and just how far social relations should 
extend is a question concerning which good people entertain differ- 
ent ideas. Social equality between the races is of course unthink- 
able; such equality would bring about the morai degradation of 
both races/'); and Blanton v. State, 239 P. 698, 699-700 (Okla. 

Crim. App. 1925) (Court of Criminal Appeals of Oklahoma reverses 
order of contempt against the Exalted Cyclops and other members 
of the Ku Klux Klan, Durant Klan No, 42. The Klansman failed to 
bring the grand jury records subpoenaed in connection with "an 
i n vest i gal ion relating to the alleged whipping of one Ned Bates and 
Tom Mayo.'' The Honorable Porter Newman, District Court judge 
of Bryan County, told the Klansman to have the records in court by 
1:30 p.m, that same day. When the Klansman returned without the 
documents, Judge Porter sentenced [hem [o 30 days in [he coun[y 
jail and fined them S50.O0. The Appellate Court found Ihat fudge 


Newman should have afforded the Klansman written notice of the 
accusation, reasonable lime for a defense, and [he right to have a 
trial by jury.l. 

^ judicial opinions contained in Legal Reporters (referred 
to as "published" cases) come from a liny fraction or actual court 
disputes. Nearly all civil cases settle before trial, and a substantial 
number of cases actually tried, settle before an appeal is filed. See 
Leslie L. Cooney Lynn A. Epstein, Classrootv Associates: Creating 
a Skilis incubation Process hr Tomorrow's Lawyer, 29 CAP. U.L. 
REV, 361 , 374 n.53 (2001 ) (listing surveys conducted over the pre- 
vious two decades in numerous jurisdictions, and observing that 
"the percentage of cases that settle before trial consistently falls 
between 90% to 96%/'): U.S. Department of luslice. Civil Triat 
Cases and Verdicts in Large Counties, 1996, BUREAU OF lUSTICE 
STATISTICS BULLETIN, Sept. 1999, at 12 ("Similar to State Courts, 
only a small portion (3%) of the number of Federal tort, contract, 
and real property cases terminated reached trial."); Marc Calaiiter 
iK Mia Cahsit, "Mos/ CcTses Settle"; ludkial Promotion and 
Regulation ot Settlements, 46 STAN. L. REV, 1339, 1350 (1994) 
(Discussing beriefits of seltiemenl); Prof. Irene Scharf, Torts: Course 
Notes and Syllabus, SOUTHERN NEW ENGLAND SCHOOL OF 
LAW, at 1 (Fait 2001 ) ("Virtually all of the cases we will study will 
be al an appellate court, as the parlies failed to settle their cases 
prior to trial, during, or even following trial. Keeping in mind that 
the percentage of controversies that are litigated - as opposed to 
settled - is small, and that the percentage that finally reach the 
appellate level is even smaller still, our study of only appellate 
cases may offer you a distorted impression of what lawyers do."). 
One veteran trial attorney has commented that banks are more like- 
ly to settle cases. See MICHAEL LOUtS MINNS, THE UNDER- 
GROUND LAWYER 121 il989) ("Bank attorneys don't usually go 
to trial; they usually bluff until right before a final court date and 
then settle."). Hierefore, In most civil cases (particularly in State 
Courts), no opinions are ever written. When an opinion is wTitten, 
the justices often choose not to designate the opinion for publica- 
tion, which means the opinion is of lesser or eto precedential value. 
5ee David W. Holman, is an UnpubfishecI Opinion Still an 
Opinion^ THE APPELLATE ADVOCATE, Vol. Xli, No.2, at 4-5 
(Spring 2000) (Stating that, unpublished opinions are now "pub- 
lished" in the sense that they are available through an electronic 
databases. In terms of scarcity, published cases are the star notes of 
the judicial system. Within this scarce circle is an additional subset 
of rarities. Certain appellate districls designate few opinions for 
publication. See Mark E. Steiner, The Use of Authority: Lone Stare 
Decisis Revisited: Ethics and Authority in Texas Appelhte Courts in 
Light of Recent Rule Changes, 1 7TH ANNUAL ADVANCE CIVIL 
APPELLATE PRACTICE COURSE, chp. 15, at 17 (Sept. 11-12, 2003) 
(citing Texas Judicial System Annual Reports) {Of the 14 courts of 
appeals in Texas, the Dallas District designated less than 6% of its 
opinions for publication in 1997 and 1998. whereas the San 
Antonio District designated about 33%, The average publication 
rate for the combined 1 4 Texas courls of appeals from 1 997-1999 
was approximately 1 8%). Therefore, a study of published cases 
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from a specific locale will most likely be anecdotal because of the 
lack of a statistically reliable sample. 

^ Compare Peter Huntoon, Oklahoma was Too Uncivilized 
to Host a National Bank, PAPER MONEY, Mardi/April 2004 (Whole 
No. 230) at 104; with In re Casey, 173 B.R. 5B1, 585 (Bankc E.D. 
Tex. 1994) ('"11] I should come as no surprise that a conservative 
lending institution such as a bank would generally favor conserva- 
tive appraisals for the purpose of risk allocation "}; Union Nat^f 
Bank v. United States, 237 F. Supp. 753, 764 (N.D. Ohio 1965] 
("These depression born banks, which naturally exercised conserva- 
tive management during the depression.. 7); Patricia A. McCoy A 
Political Economy of the Business judgment Rule in Banking: 
Implications for Coqaorate Law, 47 CASE W, RES. L REV 1, 44 
l19%) ("The cautious mores of posl-World War II bank managers, 
who had grown up during I he Depression and had come of age in 
an era that fostered risk aversion, further reinforced bank tendencies 
toward conservatism."); fody D. Newman, Note, Exchange Controls 
and Foreign Loan Defaults: force Majeure as an Alternative 
Defense, 71 IOWA L. REV. 1499, 1525 n,l (1986) ("Banks tend to 
negotiate rescheduling and avoid declaring loans in default because 
this would require loan write-offs."): Jonathan R. Macey & Ceoffrey 
R Miller, Corpora fe Governance and Commercial Blinking: A 
Comparaf/Ve Exam ma 6 on of Germany, japan, and the Unitecj 
States, 48 STAN. L. REV. 73. Ill (1995) ("The highly leveraged cap- 
ital structure of banks and their large exposure to demand deposits 
further enhance the banks' conser\^alive tendencies."); Investment 
Co. institute v. Camp, 401 U.S. 61 7, 637 (1 971 ) ("It is not the 
slightest reflection on the integrity of the mutual fund industry to 
say that the traditions of that industry are not necessarily the con- 
servative traditions of commercial banking,"): Rodriguez v. Banco 
Central RR.D. 403, 407 (D. RR, 1994) ("We recognized at the 
lime of the summary judgment motion that the natural person fin- 
anciers were aggressive businessmen and that the challenged land 
transactions were not the type with which a fiscal I y-conservative 
banking institution would have become involved,"); Biankensivp v, 
Boyle, 329 F, Supp, 1089. 1101 (D. D,C. 1971) ("[Djividend levels 
were in accord with the general parsimony that conservative 
bankers usually display toward shareholders at dividend time "); 
North Fort Worth State Bank v. Commissioner, 22 T.C, 539, 547 
(1954) ("The evidence shows that petitioner In making its loans did 
not follow the pattern of banks generally, but carried on a loan 
business closely resembling that of the so-called 'small loan' opera- 
tors, On such loans the rate of return Is very much greater than that 
on more conservative loans made by banks generally."); Kawauchi 
Tabata, 413 P.2d 231, 232 (Haw. 1966) (Referring to "erroneous 
results... produced by superimposing the conservative approach of 
a bank on the transaction..."); First State Bank v. Northern Trust 
Co., 191 N.W. 470, 476 (N.D. 1922) (equating "good" banking 
with "conservative" banking); People's Savings Bank v. First 
National Bank, 173 R 52, 53 (Wash. 1918) (equating "sound" 
banking with "conservative" banking); Hibernia National Bank v, 
Louisiana Tax Com., 196 So. 1 5, 23 (La. 1 940) (equating "sound" 
banking with "conservative" banking); State v. Salary Purchasing 


Co., 218 S,W,2d 571, 572 (Mo. 1949) (Court assumes as a given 
that Banks are conservative, making reference to "banks and other 
conservative money lenders."), 

^ See DON. C. KELLY, NATIONAL BANK NOTES (4th ed. 
2004, CD update Feb, 2006); IRA S. FRIEDBERG, PAPER MONEY 
OF THE UNITED STATES 279-281 (17lh ed, 2004). 

^ See DON, C. KELLY NATIONAL BANK NOTES (4th ed. 
2004, CD update Feb. 2006). 

s See DON, C. KELLY, NATIONAL BANK NOTES (4th ed. 
2004, CD update Feb. 2006); IRA FRIEDBERG, PAPER MONEY OF 
THE UNITED STATES 73, 103, and 279-281 (17th ed. 2004), 

^ See Bowles v. Perkinson, 213 P. 74, 75 (Okla. 1923) 
("Controversy" between the City of Durant (Mayor and City 
Council) and the City Water Superintendent "over the method of 
conducting the water department." The City obtained a restraining 
order enjoining the Water Superintendent from using any funds and 
prohibiting the Durant National and Commercial National Banks 
from paying out any money "unless on warrant duly issued." The 
Hon. George E, Marsh, Judge of the District Court of Bryan County, 
Oklahoma, tried the case. Judge Marsh dissolved I he temporary 
injunction and dismissed the City's case. The Supreme court of 
Oklahoma affirmed the Judgment.); Phillips v Kight, 280 P. 439, 

442 (Okla. 1929) [Guardianship dispute where reference made to a 
$1,221 check drawn on Commercial National Bank of Durant); 
IVestem & Southern Life ins. Co. v. Crook, 289 P. 728, 729 (Okla. 

1 930} (A loan default and foreclosure dispute, where plaintiff 
sought to have a Receiver appointed. The Court quotes a stipulation 
of the parties that Mr. Crook, one of the Defendants, passed "what- 
ever title he had to American National Bank of Durant Okla*, .*. is 
not an active concern, but is in the process of liquidation...." 
However, the Court does refer to the Bank (or its Agent) as one of 
the "contesting defendants." The summary of the testimony, heard 
in June 1928, reveals that the Crooks were losing a farm. Several 
witnesses provided interesting details about the properly. One 
defense W'ilness testified "that conditions were improving in Bryan 
County."); Grimsiey v. Board of County ComnFrs, 9 Fed, Appx, 970, 
971-972 [10th Cir. june 6, 2001) (Describing transaction where 
plaintiff obtained a loan in 1984 from American National Bank of 
Durant and stating that in February, 1987, the Bank went into "the 
receivership of the Federal Deposit Insurance Corporation."). 

10 Missouri, K. Si T RY Ca w State, 133 R 35, 37-38 
(Okfa, 1913)* This case involved a dispute over the location where 
several railroads would build and operate a joint or union passen- 
ger depot in the town of Durant. The Court previously affirmed an 
Order of the State Corporation Commission that found that the 
existing depot was "inadequate." The Court quotes testimony 
before the State Corporation Commission from "three citizens of 
Durant," including Mr. E.T. Rhines, President of the First National 
Bank of Durant. The citizens testified in favor of the present loca- 
tion of the depot (on the West side), rather than the proposed loca- 
tion (on the East side). The Court agreed, with the citizens, stating 
that the only benefit of the proposed location was that it would 
"overcome some operating difficulties" for one of the railroads. The 
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Court modified the Order of the Commission so that a new Station 
could not be buift at ihe proposed location until "some provision 
was made" to make it safer. 

See first Nathoal Bank of Durant v. School 0/srncf No. 
4, 120 P. 614, 614-615 (Okia. 1912) (Treasurer of School Dtstricl 
told a Bank VR not to pay a $250 check. The Bank V.R said the 
Bank would not pay the check, but then paid it anyway The 
Honorable Charles A. Phillips, Judge of the County Court of Bryan 
County, entered a judgment for the School District, The Bank 
appealed. The Bank lost the Appeal I 

See In re Assessment of Durant National Bank, 230 P. 
712 (Okla. 1923). In this case, the Bank appealed an additional 
assessment on its shares of stock for 1917-1920, The Honorable 
John Finney judge of the County Court in Bryan County found that 
the Bank failed to list $80,000 in public building bonds during 
each of the four years In question. The Opinion contains the 
assessment list for 1919, filled out by B. A. McKinney as "officer of 
the bank," The list provides that there are 1000 shares of capital 
slock. The Opinion refers to a schedule that lists each stockholder 
and the number of shares per stockholder. The Opinion states that 
the value per share represented in the schedule was $200 per 
share. It was an undisputed fact that McKinney deducted the 
amount of capital invested in public building bonds from the total 
valuation of bank shares, when the statute in force at the time did 
not authorize such a deduction. Based on the distinction that the 
property was "listed," rather than "omilled," the Supreme Court of 
Oklahoma held that the County could not reassess the shares when 
the taxes had already been paid. The Supreme Court of Oklahoma 
noted that the County did not "intimate" that the Bank committed 
fraud or false representations in connection with the assessment. 

The Court further noted that the legislature had not provided a 
method for dealing with reassessing property that was "grossly 
undervalued" in these circumstances. Therefore, the Supreme 
Court of Oklahoma instructed the judge of the County Court to set 
aside the assessment against the Sank. 

See First National Bank of Durant v. Commissioner, 6 
B.T.A. 545, 545 and 549 (1 927) (A proceeding to re-determine defi- 
ciencies in income and excess profit taxes for years 1919 and 
1920, amounting to $2,893.88. Bank won for the year 1919. IRS 
won for the year 1920.). 

See Duran f Nationaf Bank v Bennett & Co., 27] P. 141, 
142 (Okla. 1928) (Customer alleged that the Bank breached an 
implied agreement based on a longstanding course of dealing 
between them. The Honorable Porter Newman, judge of the District 
Court of Bryan County, found for the Customer, The Supreme Court 
of Oklahoma reversed, saying that W,C Slaughter, a Bank V.P. and 
recent active manager of the Bank, was not bound by the 
Customer's dealings with different bank officers in prior years. The 
Supreme Court ordered that judgment he entered in favor of the 
Bank); Farmer's Nationaf Bank of Durant v. Suther 116 P. 1 73, 1 73- 
1 74 (Okla. 1 91 1) [Customer recovers judgment against Bank when 
Court found Bank received usurious interest on loans. Bank 
appeals. Bank loses appeal). 
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See Carroll v. Durant National Bank 133 P. 179, 180 
(Oka. 1913) (Bank sues Defendant over a "written instrument" he 
executed in the "Indian Territor)^" while he was a minor. The 
County Court of Marshall County rendered judgmeni for the Bank 
and Defendant appealed. The Supreme Court of Oklahoma 
reversed, sending the case back to the Counh^ Court to determine 
whether the Defendant ratified, in writing, the contract sued on, 
after Defendant arrived at full age. The Supreme Court stated that if 
Defendant ratified In writing, then the Bank wifi win. If Defendant 
did not so ratify then the Defendant wins.]. 

See Farmers’ National Bank of Durant v. Ardmore 
Wholesale Grocery Co., 127 P. 1071, 1071-1072 (Okla. 1912} 
(Ardmore Wholesale Grocery sued J.J. Baker and the Bank in the 
County Court of Greer County on account for $266,31 for goods, 
wares and merchandise sold to Baker at his request* Ardmore 
Wholesale Grocery also named the Bank, alleging the Bank 
assumed Baker's debt. The case was tried to a jury. The verdict was 
for Ardmore Wholesale Grocery. The Bank appealed. The Supreme 
Court of Oklahoma reversed the judgment, and ordered a new trial 
on the ground that the Bank did not assume the debt in writing.); 
Frensley Brothers Lumber Co. v. Firemans Fund insurance Co., 229 
P. 598, 599-600 (Okla. 1924) (First National Bank of Durant suc- 
cessfully claimed that $1,800.00 in insurance assigned to it, 
trumped the liens of the Lumber Company that furnished the lum- 
ber for construction of the residence on the Property of M.F, and 
Mary Cordell, husband and wife. However, the Supreme Court of 
Oklahoma reversed with directions to enter judgment for the 
Lumber Company, stating that the Bank took the assignment from 
the Cordells with knowledge of the Lumber Company's Men, Mr. 
Cordell originally assigned the insurance to the Lumber Company. 
However, after the Lumber Company had to file suit against the 
Insurance Company to gel paid, somehow, Mr* and Ms, Cordell 
joined In an assignment of the insurance proceeds to the Bank. The 
Opinion is silent on why this occurred, nor does it describe the 
underlying relationship between the Cordells and the Bank.). 

See Suther, 116 P. at 173 (Judgment against Bank as 
penally for charging usurious interest on loans); Booker v. First 
National Bank 245 P* 881, 881-882 (Okla* 1926) [Improper attach- 
ment on, and garnishment affecting, the Debtor's Homestead), 

See First Nationaf Bank in Durant v. Honey Creek 
Entertainment Corp., 54 P.3d 100, 102-103 (Okla. 2002). 

See First National Bank of Durant v. Trans Terra Corp. 
InTL, 142 F.3d 802 [5th Cir* 1998) (Attorney Malcolm Douglas of 
the law firm of Lane and Douglas, prepared a title opinion for the 
Bank's benefit. The Sank retied on the Opinion and loaned 1 .5 
million. The Borrower defa u I ted . Wh e n t he B a n k p roceed ed to 
foreclose on the collateral, it discovered that the title opinion was 
incorrect. The Borrosver owned far less of an interest than what 
Douglas represented in his opinion. The Bank sued several parlies, 
including Douglas, his partner and their taw firm. The Bank's 
expert said Douglas was negligent in preparing the Opinion with- 
out having examined the courthouse records* The jury sided with 
the Bank, awarding damages in the amount of the deficiency of the 
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loan ( ap i^rox i m a lei y $ K2 ni i 1 1 i o n ) . H owe ver, t he Tr i a I j udge I h row 
out the verdict saying rhal as a matter of faw, the Bank was not the 
attorneys' client, so the Bank could not recover. However, the 
Court of Appeals held that even though an Attorney-Clienl relation- 
ship did not exist between Douglas and the Bank (and therefore, 
ihe claim for attorney malpractice would not lie), the law did rec- 
ognize the Bank's claim for negligent misrepresentation. The Court 
of Appeals also held that the Bank could recover only on a more 
limited measure of damages. Accordingly, the Court of Appeals 
sent the case back to the Trial Court for further prrjceedlngsd. 
Epilogue from outside the published case: On |une 17, 1999, the 
Trial Court eventually enters judgment in favor of the Bank anri 
against the individual attorneys and the law firm for approximately 
S8 16,000.00, and the Court's record indicates the judgment has 
been satisfied as to attorney Don Lane, 

See Dufiint Ndtioml B,ink v. Uniled States, 1 68 R Sup[>. 
203, 203-204 iE.D. Okla* 195B) (An aviation company assigned a 
contract to the Bank. When the Bank sueci for the $5,622.68 due, 
a Federal District judge ruled that the contract was not assignable. 
The Bank took nothing and was rjrdered to pay costs. L 

See Erik Moller, Trends in Civii fury Verdicls Since 
1935, RAND tNSTITUE FOR CIVIL jUSTICE RESEARCH BRIEF 
(1996), at 7 {"[Jjury verdict data can provide useful information 
about the signals that attorneys and potential claimants receive 
from the civil justice system..,/'), 

22 See Durant National Bank v, Cummins, 148 P. 1022, 
1022-1023 fOkla. 1915) (Tlie Bank lost in a trial before the lustice 
ot the Peace. The Bank appealed to County Court and trterl the 
case to a jury. The Bank lost again. However, the Supreme Court 
reversed and sent the case back to the County Court.}; Ardmonf 
Whoiesaie Grocery Ca, 127 R at 1071-1072; Honey Creek 
Entertaimmeni Corp., 54 PJd a! 103 (Verdict awarding $1 JJ6 mil- 
lion to Customer against Bank,): see a ho School District No., 120 P. 
at 614 (ludge instructs jury to find against the Bank ). 

2^ Except in two situations. In the first case, the 
Honorable J.H. Linebaugh, judge of the District Court of Coal 
County, "directed" the jury to find for the Bank. See jackson v. 
Durant National Bank, 224 P. 960, 960 (Ok la. 1924). In 1930, the 
Supreme Court of Oklahoma affirmed the judgment of the 
Honorable Porter Newman, judge of the District Court of Bryan 
County, who "instructed" the jury to find for the Bank tn a suit to 
recover a promissory note of $2,383,95 and to foreclose on the 
personalty given in security. See Potts v. First National Bank of 
Durant, 287 P 1003 (Okla. 1930), Tlie Defendants, E.F. and Fannie 
Potts, denied executing the instruments sued on. See kf Finding 
tlie Potts' evidence in denial of the execution of the instruments to 
be "practically no evidence at all," the Supreme Court of Oklahoma 
held that judge Newman's decision not to allow the jury to decide 
the case was proper. See id. In practice, the "direction" or "instruc- 
tion" given to the jury is really a command. In some jurisdictions, 
"directing a verdict," is a complete fiction. The judge actually flis- 
misses the jur)' before they can begin deliberations and enters a 
judgment for the Defendant. Therefore, a directecf verdict may well 


be contrary to whom (he jury wants to find for. 

In 1997, the Bank did finally get a favorable jury verdict. 
However, the case was tried in Texas, and the Defendants were 
lawyers. See Trans Terra Corp. inTL, 1 42 F.3d at 006, 

2^* For example: 

* luror Profiling . A Bank has personal information on 
members of the jury pool, by virtue of its ban files. 

* Political Influence . Bank directors are often the towns 
"who's who." It is likely that a Director is also a juror's doctor, den- 
tist, veterinarian, insurance agent, political representative, real 
estate agent, or equipment dealer. 

* Economic Coercion . A Bank has sulille coercive power 
since prospective jurors may have loans with the Bank, or may 
want loans from the Bank. 

Texas even has a rule of procedure to keep a local Bank 
from "home- town ing" its opponent. See TEX. R. CM P 257, which 
states: 

A change of venue may be granted in civil causes upon 
motion of either party, supported by his own affidavit and the affi- 
davit of at least three credible persons, residents of the county in 
which the suit is pending, for any following cause: 

(a) That there exists in the county where the sut! is pend- 
ing so great a prejudice against him that he cannot obtain a fair and 
impartial trial 

(b) That there is a combination against him instigated by 
influential persons, by reason of which he cannot expect a fair and 
impartial trial. 

(c) That an impartial trial cannot be had in the county 
where the action is pending, 

td) For other sufficient cause to be determined by the 

court. 

Needless to say, in a small county, the Bank knows who its 
enemies are on the juiy panel. 

25 See Williams v. City of Durant, 202 P2d 418, 418-420 
(Okla. 1 949). 

2t> It appears that Courts were cognizant of the impact 
their findings might have on the reputations of Bank Officers. See, 
e.g./ First State Bank ot Durant v. Smfd?, 140 P. 150, 150-152 (Okla. 
1914) (Bank sued C.H. Hardin Smith, president of "Durant State 
Bank lOklahoma State Bank] of Durant Okla," a Bank that was in 
failing condition and in the hands of the State Banking 
Commissioner. Smith owed Oklahoma State Bank $35,000 and 
owed First State Bank money. First State Bank attached certain of 
Smith's real estate, claiming that Smith had or was about to dispose 
of the properly with the intent to defraud, hinder or delay creditors. 
The District judge of Bryan County, Summers Hardy, dissolved the 
levy of attachment, which cleared the way for an unencumbered 
sale of Smith's property in Bryan and Marshall Counties to his Aunt 
for S 10, 000 in cash paid to Smith and $25,000 paid directly to the 
Bank Commissioner for Smith's liability to Oklahoma State Bank. 
First State Bank appealed. First State Bank lost. The Supreme Court 
repealed the rule of law that intent to defraud is never presumed. 
Tlie justices stated tJiey were "fulfy convinced that tine evidence 
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does not tend to show, and that the trial court did not find, any 
Intent to defraud ISmith'sl creditors/' The Supreme Court made a 
marked contrast to what really occurrect which was "merely an 
intent to prefer one | creditor] over the others in the order of pay- 
ment..,/! 

See Schiegel k Fuller, 149 R 1116, 11 1 9 tOkla. 1915). 

See Bry^an v. Lee, 252 P. 2 (Okla. 192G). 

fd at 2. 

Q. Did you have any conversation with Lawrence Lee 
at that time? 

A, Yes, sir. 

Q. State what he said and what you said. 

A. Well, the conversation that I had with Him was that he 
wanted me to go on back; if I would just go back that he would 
turn me loose, and assured me that it wouldn't cost me anything if t 
would go back and leave the house; that he just wanted possession 
of his house. 

Id at 5. 

See id, at 4 ("To adopt a lax rule, favorable to actions 
for malicious prosecution, is to open the door in such action, and 
to close the door to prosecutions, to turn society over to the law- 
less, and to create a dread on the part of any one who dares to 
prosecute.'! 

See id at 2. 

See id. at 5. Claude C, Hatchett apjsears, as either an 
attorney or witness, in more than tw/enty f20l published cases, over 
a 49 year period. See Tally v. Kirk, 97 S.VV, 1027 (Ct. App, Indian 
Territory 1906); Sfeger v Gibson, 287 P.2d 687 (Okla, 19.551, Mr. 
Hatchett's reputation grew according!). Conrpare Walden v. 
Gardner, 156 P. 643, 643-644 (Okla. 1916) (generically identifying 
Mr. Hatchett as a witness who authenticated a signaturel; Payton v. 
Shipiev, 195 R 125, 127 (Okla. 1921) (describing Mr, Hatchet! 
merely as a witness w\lh "no interest in (his action"); Great 
American Insurance Co. v. WifliamSj 251 R 1012, 1013 (Okla. 
1926) (describing Mr. Hatchett only as "a member of the Duran! 
bar"); with Protest of Missouri, Kansas & Texas Railway Co., 300 P. 
713, 713 (Okla. 1931) [Mr. Hatchett appearing as "Special 
Counsel" for County Excise Board of Bryan county, Oklahoma); 
5feger287 P.2d at 688 (referring to Mr, Hatchett as court approved 
"speciai counsel"); and Bryan 252 P. a( 5 {calling Mr. Halchett "a 
reputable lawyer of Durant"). Mr, Hatchett, by himself, or w][h his 
partner, Judge Ferguson, represented many local banks, including 
Farmers National Bank of Durant, State National Bank, Guaranteed 
State Bank of Durant, and not surprisingly, the First National Bank 
of Durant. See, e.g., Guaranteed Stale Bank of Durant v, 

D'Yarmeft, 169 P. 639, 639 (Okla. 1917); Ardmore Whotesafe 
Grocery Co., 127 P. at 1027; Suther, 116 P. a! 173: Booker, 245 P. 
at 881; Potts, 287 R at 1003. 

See Bryan, 252 P. at 4-5. 

35 Backing out of something is occasionally referred to as 
"crawTishing," as a crawfish backs out and away when moving. 

See, e,g., jones v. State, 520 S,W.2cl 755, 757 (Tex. Crim. App. 
1975) (in describing a witnesses' testimony that backed aw'ay from 
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his original story); Powers v. Council Bluffs, 45 Iowa 652, 652 
(1877) (describing water damage to a property the Court described 
the condition by saying "the Iwaterl fajl... made a cavity and not 
only that, but cul backw'ards, up si ream, or, to use the language of 
one of the witnesses, it crawfished''); Wilson v. Sfafe, 574 So, 2d 
1324, 1333 (Miss. 1990) (describing a "crawfishing" witness); 

v. Ceneral Motors Acceptance Corp., No. 91 C 3368, 1992 
U.S. Disl. LEXIS 4998. at *6^7 (N.D. Ill, 1992) (judge describing 
attorneys' misrepresentation and remarks that attorneys' "crawfisb- 
ing" to a different statement was not an improvement. Court ques- 
tioned whether it was "more egregious" to make the false and mis- 
leading statement or, having been caught, failing to "own up to it."). 

See Bennett Si Co., 271 P. at 142. 

37 See in re Wii Hams' Estate, 249 P.2c) 94 (Okla. 1952). 

3** See id. at 98-99. The finding that judge Williams was 
comf>etenl was made by both the County Court judge hearing the 
matter in probate, and the District Court judge of Bryan County, the 
Honorable Sam Sullivan. Both judges heard evidence and 
approved the will. 

3^1 See Honey Creek Enlerlahment Carp., 54 R3d at 1 04- 
105, 

Mr. Dufur is referred to as the "former President and 
CEO of the First National Bank of Durant" in an August, 1998, 
Stipulation and Consent Order ("Stipulation") between Mr. Dufur 
and the Office of the Comptroller of the Currency, See In re Matter 
of Dufur, No, 98-41, at 1 fComp. Currenq^ August 1998), The 
Stipulation recites that the Comptroller intended to initiate civil 
money penalty and cease and desist proceedings against Mr. Dufur, 
based on "certain actions or omissions of [Mr. Dufur) while serving 
as President and CEO of" the Bank. See id The Comptroller states 
that it described the specific acts and omissions in a December 11, 

1 997, letter. See id. at 6. However, the Comptroller has refused 
our request to make the letter public. See Letter from Frank D. 
Vance, |r,, Manager of Disclosure Services and Administrative 
Operations, OFFICE OF THE COMPTROLLER OF THE CURRENCY, 
to Andrew R. Korn (April 27, 2004} (on file wdth the authors). 

'ti The Federal Bankruptcy ludge hearing the Honey Creek 
bankruptcy did not see Mrs. Clancy as quite so naive and vulnera- 
ble, 5ee in re Honey Creek Entertainment, Inc., 246 B.R. 67 1 
iBankr, E.D. Ok 2000). In his findings of fact, the ludge Cornish 
called Mrs. Clancy's testimony on one issue "perplexing and suspi- 
cious." See id. at 681 , With a tone bordering on disgust, judge 
Cornish concluded: 

This has been a most difficult case for the Court to decipher 
since there have been such a myriad of financial dealings 
between insiders and related entities. Most ot these transactions 
can hardly be categorized as inadvertent or careless. What the 
Court has observed is a well thought out series of financial 
manipulation that flies in the face of what the most basic 
responsibilities are tor a debtor-in-possession. 

It has been clear from the outset of this case, as evidenced by 
the many hearings this Court has presided over, that reorganiza- 
tion and rehabilitation have never been objectives oi this bank- 
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ruplcy. This case is crystal clear. Lena IClancyl and Mike have 
sought to market this Park to someone who would |}ay enough 
money to retire the note at Durant National Bank, and thus alleviate 
Lenars personal guaranty on the note. A sale price in this range has 
always been unrealistic. Lena never thought the Bank would sell the 
Park to anyone who would pay enough money to retire the note, so 
in effect, she wouk! be stuck for any deficienc)^ This was a [sipe 
dream because an animal theme park located In the Arhuckle 
Mountains of Oklahoma is just not going to bring the price of a 
park located in Dallas, San Antonio or Oklahoma City, 

It appears to the Court that once reality set In that a price could not 
be obtained at a level to retire the bank note, the Clanc>'s decided 
to help themselves to ail available cash and assets, all to the detri- 
ment of the creditors in this case. This was done even after Lena 
won a state court suit which in effect held her not In be liable under 
her personal guaranty on the Honey Creek loan. 

This case could he accurately described as a classic blueprint of 
how not to perform the duties of a debtor-in-possession. Only a 
cursory examination of the reports filerl in the case and the many 
hearings would show that the United States Trustee's monitoring of 
this case left a lot to be desired. Never once did the United States 
Trustee's office bring to the Court's attention any of the gross mis- 
deeds and mismanagement of the Park by the Clancys. 

Lena has gone to great pains to iry to sell the Court on the idea that 
she has been a "victim'' who has been taken advantage of by Mr. 
Armitage and Durant Bank. Everything that has gone wrong in [his 
case, from a business failure stcindpoinl, Lena has always stoorl 
ready to play the blame game. That is, if something terrible hap- 
pens at the F^rk, it is always someone else's fault. If she did some- 
thing improper, or it she performed some act vvithout Court 
approval, then it W'as because the United States Trustee's office or 


her own lawyer failed to advise her not to do it or that it was 
improper. The duties and responsibilities of the debtor-in-posses- 
sion, a position of trust that rises to the highest level of fiduciary 
duty, simply were trampled in this case. The highest and only inter- 
ests served in this case were the self interests of the Clancv' family 
and their controlled entities. Hie Court has seen very few instances 
here where decisions were made by the debtor-in-possession that 
remotely benefited creditors. 

Id at 693. 

L/n /ted States v. Maxwefi No. 03-7063, 2004 U.S, App. 
LEXIS 1706 (10th Ctr. Feb. 4, 2004). 

See id. at *2-3. 

See Pope v. United Staten, 392 U.S. 651, 651 (1968) 

(Death penalty provision of the Federal Bank Robbery Act Is 
Unconstitutional); A/berfy v. State, 140 P, 1025, 1030 (Okla, Cl Crim. 
App. 1914) (Method of execution in Oklahoma prior to March 29, 

1913, as mandatory hanging by the neck until dead,'' with the possible 
allernative method "by electricity if the court so orders/ After March 
29, 1913, new law' provided that "punishment of death must be inflict- 
ed by electrocution.'"); w State^ 266 P. 491, 493 (Okla. Ct, Crim. 
App. 192S) (Defendant plead guilty to the crime of robbing the 
Farmers' Stale Bank of jet, Oklahoma, with the use of firearms. The dis- 
trict judge of Alfalfa County sentenced Defendant, age 1 9, to death by 
electrocution. The Appellate Court modified the sentence to 1 5 years 
imprisonment, with the County Attorney and Attorney General's con- 
sent.). 

The Opinion does not specify which bank in Durant, Okla. 
was robbed. Tlierefore, w^e w^ent "outside" the record and called an 
assistant U.S. Attorney to confirni which bank it was. *1* 


MACERATED MONEY 

Wanted information on U.S. Chopped up Money. 

RARE, FREE MASCERATED POSTCARD FOR USEFUL INFORMATiON 
Who made the items, where sold, and anything of interest. 

Also I am a buyer of these items. Top Prices paid. 

Bertram M. Cohen, 169 Marlborough St., Boston, MA 02116-1830 

E-mail; Marblebert@aol.com 





PAPER MONEY • May/June 2006 * Whole No, 243 


207 


Lvn Knieht 



Deal with the 
leading Auction 
Company in United 
States Currency 


I 





I 


Pf. 379i]i SI, OCX) 1890 TN. 
Grand Wacermetoii 

Sold for 



Fr. iHic $50U 1863 LT. 
Sold for 

$621,000 



Pr. 528 S 50 188 aS.C 
Sold for 

$287,500 


If you are buying notes... 

You'l! find a spectacular selection of rare and unusual currency offered for 
sale in each and every auccion presented by Lyn Knight Currency 
Auctions* Our auctions are conducted chroughout the year on a quarterly 
basis and each auction is supported by a beautiful "grand formar catalog, 
featuring lavish descriptions and high quality photography of the lots* 


Annual Catalog Subscription (4 catalogs) 5,50 

Call today to order your subscription! 

800 - 243-5211 


If you are selling notes... 

Lyn Knight Currency Auctions has handled virtually every great United 
States currency rarity. We can sell all of your notes! Colonial Currency... 
Obsolete Currency*.. Fractional Currency... Encased Postage... Confederate 
Currency**. United States Large and Small Size Currency... National Bank 
Notes... Error Nores,.. Military Payment Certificates (MPC)..* as well as 
Canadian Dank Notes and scarce Foreign Bank Notes* We offer; 

^Grcerf Commission R.ates 
^Cash Advances 
• Expe rt Ca ta loglng 
^Beantifai Catalogs 


Call or send your notes today! 

If your collection warrants, we will be happy to travel to your 
location and revie\\^ your notes. 

800 - 243-5211 

Mail notes to^ 

Lyn Knight Currency Auctions 
P*0* Box 7364, Overland Park, KS 66207-0364 

We smia^lv rernmmeiul that you seiul your material via L 1 SI*S Resist eait Mai] insaivtl for its 
dill value. Prior to rriiiiltnH mieritil, please in;ikc n enmpleie lisEin^j, inclutling photocopies of 
the noicts), for s-nur a'ctinL. We will acknowledge receipt of \xmr material upon its arrial. 


If you have a question about currency, call Lyn Knight, 

He looks forward to assisting you, 

C^nio'ht 

Ciffrency Auctions 

8(10-243^211 - 913'33S^3""9 - Ftex 913-33B-i754 

Fjnail: fyri(]w lynkiTighLcom - support@lynknight.coni 

Vflicther you're buying or selling, visit our website: wwx\*lyiikniglit.coiii 
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Happy 100th Birthday 
Bob Lloyd 

Veteran foiiErTOR - researcher celebrates mile- 
stone EVENT, one of IHE MANY HE’S ENfOYED 
SINCE May 18 . 1906 

By Fred Reed 


I 


SHOULD BE CALLmO HM MR. LLOYD. BUT 
for decades IVe been calling him simply Bob, The 
world knows him as Robert H. [Hep worth) Lloyd, a 
venerable personage rooted in the olde gokle mysts 
of our hobby s past. 

Bob has been writing about National Currency since 
these bills were still being circulated. He is a direct link 
to the present generation of the hobby's fathers and even 
grandfathers. 

Bob Lloyd joined SPMC in 1967, His membership 
number (#2251) w'as the first number assigned in 1968. 
That year this author turned a near grownuip twenty; 
Bob Lloyd was a modest 62 by that time, if fve done niy 
math right, with a whole lifetime's worth of numismatic 
skins already hanging on his wall. That a genera- 
tion " 38 years -'ago. He wasn't resting on his laurels, 
scripted many articles for 
this publication and even 
became a regular columnist. 

Robert H. Lloyd was 
born May 18. 1906, at home 
in a Buffalo, NY house that is 
still there. Blessed with the 
cool suave looks of a Milburn 
Drysdale, he dated Samuel 
Brown’s daughter. Yes, thi.s 
Samuel Brown IS the same 
Samuel Brown who once 
owned all five of the 1913 
Liberty nickels. 

Bulfalo was a hotbed of 
numismatic activity. Local 
physician E,P, Wright had 
become ANA president in 
IDOL where he hosted that 
year's entire ANA annual 
convention at his office. 

At age 20, Bob picked up 
a cop)-^ 0 ^ The Niimismatisi at 
his local library and became 
enthralled. Distinguished 

obsolete currency cataloger Lloyd in 1938 

D.C. Wismer and fledgling dealer Moritz Wormser (both 
early inductees into the ANA Hall of Fame) proposed Bob 
for ANA membership, and in 1926 be became ANA #302-1. 
Membership cost a buck; his subscription to the magazine 
was $2 bucks extra!!! 




Educated 
at University of 
Michigan, Lloyd 
c 0 m m e n c e d h is p ro- 
fessional life as a cashier in 

brokerage firms for six years, so lie had the opportunity 
to handle cash day in and day out. 

Bob joined the local Buffalo Numismatic Association. 
BNA wms organized May 13, 1927. After he joined, he 
attended meetings w<^hen home fi^om college. 
In 1929 he was elected BNA Secretary. 

In June 1927, he published his first 
short contribution in The Numismatist. 
Titled ‘"Making the Cheese Snappier/* the 
article was on U,S, coinage and w'as followed 
by more than 50 additional articles over the 
years. 

However, Bob's real passion was for 
paper money. His first paper money article 
in 77? e Numismatist was '*The Bank of 
Tonawanda/' published in the August. 1927. 
issue. Bob also became a frequent pai^er 
money exhibitor. 

His first substantial paper money arti- 
cle was in response to friend and mentor 
Hatfield, PA's D.C, Whsmers "Descriptive 
List of Obsolete Paper Money/’ wliicli w'as a 
continuing monthly column in the ANA peri- 
odical. Today the Society’s obsolete cata- 
loging program is named after Wismer, Bob 
Lloyd knew Wismer way back when. 
Wismer s list had already been running for 
five years by that time, Lloyd was reading 
the May, 1927. installment when he realized 
that he had notes related to the Mt. 
Clemens, Ml obsolet.es described by Wismer. 

On July 7, 1927, he sent Editor Frank Duffield The 
Bank of Tonaw^anda [NY]” about a wildcat note from the 
Niagara Fi'ontier that was in reality a rare remainder 
note on the broken Bank of Macomb County, Mt. 
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On This Date in Paper Money History -- May 2006 

By Fred Reed ® 


Ma) ? 

t8l5, Briiish Army issues scrip aE Michilmackinac iFl. iVldckinau j; 1034, Ohio oui- 
laws noEes S30 or smaller issued l>v an out'Oi -slate Eiank lo jiromoEe circulaiitin oi 
coinage: 1888. Congress apprwes National Banks change oi' lit ie or remt>vai: 

May 2 

1740. Congressman Elias Boudinol, wjio appears on diverse ohsuiete noies. iinrn; 
1B62. Cherokee Council anti Commission a ul Borises tribat noies payahle in 
Confederate Currency; 19/3. Last deliver)' of Series 1 989A SS FRNs; 

Alay 3 

1797. British Bank Restricliun Act |3assed; 1884, Ctjngressionai commillee investi- 
gates National Currency Bureau tor a Hedged fraud and proiniscuily; 

May 4 

1865. Al Washinglon, GA lellerson Davis appoints Robert H, Clarke ac ting Treasurer 
01 the eSA: 1901), Colonial counterleiling .iLHhnr Kcnnelh Scoll born; 1 989, Wifm 
Moner o/Sou^h V7e/nam. 1955’ 1975 bv Kguyen Van I 'hung csj^miglited: 

Mays 

1897. Mew York Congressman and “rn^'entor of Ihe gF[?enbaeks" Ellrridge Gerrv 
S|jaulding dies; 1992. Paper money dealer and colletlor Aubrey Beiver dies: 

Alay 6 

1808, Supreme Courl lusticc William Strong who authored the majorib' irpiniort 
upholding the constitutionality ol leg^al tender notes brim: 1844. British House ol 
Commons flehaies the Bank Charter Aci ol 1844: 

May 7 

1833, Raper Money subject Abraham Lincr)ln appoinied Postmaster ol Salem 1L: 

1839, Neyv York Legislalure lorliids circulalion of worthless sliinplasters; 

May a 

1806, Financier ol the Revolulion" and Su peri nien dent Of Finance I7BM 784 Robert 
Morris ‘FR 186i dies; 1936, NY Congressman Eduard B. Vreelanrk co’aulhw trf 
Aldrich -V reeland national currency act, dies: 

May 9 

1754, first use of Beniamin Franklin's "loin nr Die' colonial snake design in 
Pennsy/vaow Caze/lerl 863. Hugh McCulloch a|3|)ointed first Comptroller; 

May W 

1837. Neu' York Cily Iwnks suspertr! S|X?cie jjaymonts, lu flowed generally hv olbers. 
Depression liegins; TB89 End (if Rosocraris-HvaEt conihined tenure; 

May n 

1647, Dutch Governor of New Netherlands IY?ier StuyvesanI, who apfiears on LkS. 
obsoleies, reaches New York; 1908 (oseph Ralph Incomes BEP iJireclor: 

May 12, 

1837. Philadelphia issues scrip: 2002. Bruce McGill plays the role of inrnaer NASCA 
owner Undersecretar)' of Slate George BaIMn made lor TA' movie Palir lo iHir; 

Ma v IJ 

1874, Gverprinted black charter numbers appear on S5 NBNs: 1994 iV'rsconsm 
Obso/e^e Sank Notes amt Scop by Chet Krause published; 

May 14 

1 804, Lewis and Clark iFR 114-1221 sel out orr eypitjralitm; 1840, Neu York amends 
free banking act: 1910, Canadian Currency Act of 1910 gels appnnal from Crmvn; 


May 15 

1864 Chicago Board of Trade accepts i>nly NBNs and greenbacks; 191 2. Ahikmu 



Obs^iim Paper Aloney author VVaIttfr Kosone born: 1964. SPMC incnrfjorated bv Tom 
Bain. Glenn Smetflev and George Wail in Washinglon, D.C.; 

Mav 16 

1779. Banknote engraver John Draper born; 1863, Counterfell 50-cent postage cur- 
rency circulales in Columbus, OH; 

May 17 

1781 , SujTerintendenl of Finance Robert Morris submils a plan for a national l>ank: 
1938. BEP occupies Treasury Annex Building: 

May 18 

1906. Longlime SPMC member Robed H. Lloyd Ixirn, happ) birthday Bob: 1914 
Federal Resewc Bank Notes liear this printed dated: 1983, The film NArgeoHMoncni 
about a forged 5004 ranc nolc debuts in France; 

Afay 19 

1862. General ITF. Buller issues General Order 30 aulhorizlng incor|Mraied Ijanks tr^ 
issue bills less than S5, and requiring hanks lo pay oul no more Confederate notes: 
1919, Tennessee banking and currenq* author Paul Garland born; 

May 2f; 

1.586. Cotumbus iFR l86dHfi7lKlies: 1777. Untied Stales'' appears on ourcurrenc) 
replacing "United Colonies:" 1867, FNB of New Orleans fails, first large NB to do so: 
May 21 

1.541, Ocsoio fJlscovers Ihe Mississippi River (FR 409-423) jusl south of present dav 
.Memphis; 1838, Congress authorizes one-year interest-bearing notes ol S50 and up: 
2805, Firsi meeting of Ihe Oiiio National Currency Collectors Assn, (ONCCAi; 

May 22 

1 882, Martha Washington rFR 2 15*221 and FK 224-225) dies: 1933, Congress 
declares all currenev in circulation legal tender dollar fw dollar as if they vvere gold: 

May 2J 

1934, Clyrle Barrow ■'Bonnie Parker ambushed near Sailes, LA: 2003. An fiimtrated 
Cafa/ogue ofEarh North Anrer/can Aciierfising Notes by Rolien A, Vlack coj^yrighted: 
Alay 24 

1824, Rogisier of Treasury Lucius Chiltenden bom: 1926, Congress pmhibils national 
barvks wiih lilies "United Stales,* "Fedefal/" or "Reserve" in name; 

Mar 25 

1883, Ralph Waldo Errierson, who said '"Monev often cosis toomuch." born: 191 1 
fady Piiper A lon^v o/Amerfca author Eric P. Newman loom; 

May 26 

1826. British ParllamenI afiproves rural banks breaching Bank of England's motiof^nlv: 
1862. Confederate currency' vvorth 20 cents on the dollar at New Orleans: 

May 27 

1 72(1, Tlie Bank of john Law in France slops pavnrent in specie; 1863, Last issue of 
Pbstage Currency : 1977, NASCA sale of Mary land Historical Society pa|>er mone^ ; 
May 28 

1784, Conlinenial Congress establishes Board of Treasury wilh three commissioners: 
1870, k MAaiter Scotl hfrids first auction; 1928, Dallas, TX Coin Club organized; 

May 29 

1762, South Carolina Colonial Currency (FR SC84i: 1912, BEP begins to launder 
paper mf>ney to extenri life of notes; 1949, U,S, Treasurer William A. lulian dies: 

Ma y 3 0 

1778. French author Voltaire, who sairl 'pa|3er money eventually returns lo ils intrin- 
sic value: zero, " dies; 1908, National Monelary Commission established; 

May J1 

1 781, Cfrngress declares Conlinenial Currency no longer legal lender: 1928 
Beginning of Woods-Tate tenure; 1949, obsolete banknote cataloger David Cassel 
Wismer dies; 2002, American Play Money Society ceases; *> 
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FIVE DOLLARS 

Bank nr rnnnt.Vi Mf. 

Hemniis, jiayithly aL tire RANK 
OF TON A WANT) A. Nice plio- 
lograplric repi‘odiict;i<jii. 


Onc^ r>i> 1 lai\ 

e I' w I \ h 

pilot OJ? . 


K. H. LLOYD, 

Iki ( tM Ikii^ 

\ firth Tc^ikii Wctiifin^ Xcw 


A 1927 ad by Bob Lloyd in The 
Nwuismtkl 


Clemens, MI (north of Detroit), 
which had been printed to send 
off into the hinterland (payable 
in western New York), a wild- 
cat issue far from the issuing 
bank. 

Early on Lloyd also adver- 
tised photographic reproduc- 
tions of these rare notes for 
sale in the ANA periodical. 

Lloyd s collection of feder- 
al currency was launched on 
August 21, 1928. he told me, 
when he purchased 19 high- 
grade. low-denomination type 
notes from legendary paper 
money dealer George H. Blake 

of Rochester. NY. Lloyd spent $95.75 for the five Extra 
Fine and 14 Uncirculated bills. These same notes book 
today (according to the ITtb edition of Fried berg) at 
$33,090! 

Lloyd was an activist. On Oct. IS. 1927, ANA 
dynamo Robert H. Lloyd pled for standardisation of coin 
grading a full half century belbre the first thiicl pai’ty 
grading forum was established and ANA published a 

Stan d a r cl i x e d 
grading system. 

The follow- 
ing year at the 
Rochester ANA 
convention, Bob 
was named chair 
of a committee 
"charged with 
e s t a 1> 1 i s h i n g 


>It, C’lcnirn.'^, logetli- 
Ibe aliove, Ike i wu 


Vor 


reservoir of local numismatic talent avail- 
able. the ANA show did indeed come b^ick 
to Buffalo in 1930, Lloyd served on five 
convention committees and chaired the 
Papers Committee. 

At that show, on Aug. 23. 1930, Albert 
A. Grinnell and Robert H. Lloyd exhibited 
their paper money at the Buffalo, NY ANA 
r*ic convention. Only 24 years old, 

he was also nominated 
for a seat on the ANA 
hoard, and was 
elected to that post 


'I 

A u g u s t \ 


nv.iT^T.j.nyT) , 

Iff.S.lIOTklFS 

•S.N, MnSTl7,7 
, 5 ec-y; 7 MUMiSMA TI'C 


J ASSOCIATION 

0 n a A 2 £ 5 
MAY 13, 

13 3 7 



Bob Lloyd s Orst pub 
lished paper money 
article. 


stanclarcis for the atti'ibution of coins in 
both public and private sales;' according to formc^r ANA 
historian David Sklow. 

On Aug. 22, 1929. 23-year-old activist Robert IL 
Lloyd reported back to the ANA on the need for uniform 
coin grading standards. He also boldly encouraged the 
ANA Board that the 1930 ANA convention be held in his 
hometown, Buffalo. 

Due in large measure to Lloyd's enthusiasm and the 


27, 1930. 

A small 
copper medal et of 
that period issued in 1932 
marks Lloyd's selection as 
President of the Buffalo 
Numismatic Assn. Serving with him 
were N,S, Hopkins as Treasurer and Stuart Mosher as 
Secretary. Hopkins, too. was a paper money fan. 

Boh then became a higli school teacher for 30 years, 
followed by being director of an adult education program 
for another 16 years. 

On July 15, 1935. he married his wife. Gladys 
Hep worth at the home of a cousin in Port Chester, NY. 
Gladys has already celebrated 100 years being young, 
and tlie couple enjoyed their 70th anniversary, also. The 
Lloyds were blessed by a daughter, Martha, and a son 
David. 

Bob Lloyds collecting pursuits were far 
ranging. He rei^orted on the silver Wilson dollar 
struck to celebrate the opening of the Manila 
Mint in 1920, bearing a portrait of Woodrow 
Wilson and a reverse depicting the sheltering arm 
of a maternal USA and its Pacific dependency. 
Wilting in The Numisnmtist in 1939. Robert H. 
Lloyd noted that these Wilson medals ‘Remained 
available at issue price, $1 for silver or 50 cents for 
hrouKe until recently.'’ 

In 1942 Lloyd was appointed Director of Coin 
Purchases for the Moritz Wormser Meniorjal Loan 
Exhibit at the Smithsonian Institution, according 
to a former ANA historian. Formation of the ANA*s 
numismatic collection began in the 1920s with the 
establishment this Moritz Wormser Memorial Loan 
Exhibit at the Smithsonian Institution. 

While on the ANA Board of Governors, LIo 3 'd 
served on the ANA'S Finance and Auditing, Banquet 
and Program Committees. 

Alter the war, on Aug. 23, 1947, the ANA annual con- 
vention returned once again to Buffalo, and Lloyd served 
on four convention committees that time around. He w^as 
a member of the Convention Advisory Board, Program, 
Registration and Trips Committees for the AN,^^s 1947 
convention. 

“He served on many ANA convention committees 
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On This Date in Paper Money History -- June 2006 

By Fred Reed ® 


fane J 

1635, M. lacques de Meylles pay5 French troops in Canada promises to pay printed 
on playing card backs, declares use as money mancfatorj': 1833, Treasury' Secretary^ 
Oliver VVoltoil jr. dies; 1949, Georgia Neece Clark first female U.S. Treasurer; 
fune 2 

1863, Richmond Examiner repom circulation of CSA 50-cent notes: 1987, Presideni 
Reagan announces Alan Greenspan to succeed l^ul Voftker as Fed Board chntrman: 

/une 3 

1864, Congress limits NBN circ. to S300 million; 1978, Price Guide tor the Collector 
of Modem US. Paper A^oney Frrors 41 h ed by Tom DeLorey anrl Fred Reed published; 

/une 4 

1318. Peter Maverick utilizes multiple plates as "'An attempt to prevent forgery of 
bank notes"; 1969. production of I963B SI FRNs with josqah W. Barr signature 
ceases; 1977, 1st Memphis International Pa|>er iVtonev Show held with 947 attendees: 
fune 5 

1723, Adam Smith, author of Wealth of Nations and proponent of paper money to 
stimulate business, baptized (dale of birth uncertain); 1883, Macroeconomist John 
Maynard Keynes bom; 1964, BE P accepts first paper from Gilbert Riper Company: 
june 6 

1799, Virginia Governor Patrick Henry', who ap|>ears on obsolete notes, dies: 1934, 
Securities Ad of 1934 establishes the Securities and Exchange Commission: 
fune 7 

1841, Henry Clay Introduces legislation to abolish lnde|jendent Treasury ; 1877, pa(aer 
money artist Edwin White of the Pitgrims, FR 1781-] B09a) dies; 

f ane 8 

1872, Congress authorizes SS,DOO and $10,000 Currenq^ Certificates of Deposit; 
2005. National Institute of Environmental Health Serv ices fiublishes ^'Understanding 
the Design and SymiKJlism of the U.S. $1 Bill" on its "Kids' Pages" web jiage; 
jufie 9 

1837, Republic of Texas authorizes interest-bearing currency emblazt>ned with a Lone 
Star; 1923, Brinks employs its first armored security truck; 1995, Civil War Encased 
Stamps liy Fred Reed firs! numismatic book lo Ijc published on CD format; 
lime W 

1821, St. Louis banker Moses Austin dies; 2005, Show Me the Money: the Standard 
Catalog of Mot iorr Picture. Stage & Advertising Prop Money cojiy righted; 

fune 77 

1863, FNB of Philadelphia (charter rl) organized; 2004, Bank of Canada Currency 
Museum hosts "AErican Currenq ' exhibition; 

/une 72 

1865. pioneer paper money collector Albert A. Grinnell born: 1945 , Public tours, sus- 
pended as to wartime measure, resume at BEP; 1978, SPMC Wismer Chairman 
Wendell Wolka publishes catalog standards for future reference books; 

/une 73 

1866. Nth Constitutional Amendment rqiudialing CSA and Southern States debt 
referred lo slate legislatures for ratification; 1929. first delivery 1 928 S2tl FRNs; 

lune 1 4 

1858, ABNCo receives contract to print U.S. obligations;; 1979, divided SPMC Board 
approves destruction of portion of Wismer book Inventor : 2003, SPMC Board names 
Fred Reed Paper Money publisher: 


On TargetP More people read this page 
and refer to it more freauentiv. 

Zero in on your customer here 
Contact the Editor for assistance 



fme 75 

1767, Pennsylvania Colonial Currency tFRI 27*1 29); 1864, CSA Treasury Secretary 
Christopher G, Memminger resigns; 1975, Ray Byrne Collection Sale Ixsgln: 

/une 76 

1848, Plqua. OH ordinance orders redempltonof municipal scrip: 1934. Last delivery 
of Series I928B S5 USNs; 1984, SPMC stages annual l>anc|uet ai Rendezvous; 

/yne 77 

1897, ABNCo makes first delivery' iTam its plant in Ottawa, Canada; 1964, Harry 
Solmson Confederate note collection displayed at Little Rock's old Capitol Jiuilding: 
fune 78 

1764, Printing Innm'ator Benjamin Franklin prints notes for Pennsylvania; 1943. U.S.. 
Brllisli and French zones in West Germany convert from AMC lo Deutsche marks: 
fune 79 

7891 Enri of Rosecrans-Morgan tenure; 1937, SlL Fed Bank President William Poole 
b[>rn: 1981, SPMC Wismer book on Rhode Island by' Roger Dufand goes on sale: 
fune 2P 

1782, Bald eagle designated as national emblem: 1944. BEP delivers experimental R 
iind S I935A51 Silver Certificates, 1948, Deutsche Mark replaces Reichsmark: 

|une 21 

1731. Martha Washington tFR 215-221) born; 1880, Bank of Englartd President josiah 
Stamp, who said "Banking was conceived in Iniquity, and was Irarn in sin," bom; 


Don't wish for new costomers. Do something. 
Readers will notice yonr togo on this page. 
Catching attention > catching ca$$$h! 


June 22 

1861, Harper's IVeek/y lam])oons Confederate ' Owe Ever, Pay Never"' finance; 2005. 
Providence Equity Ririners sells KP I Krause PuhlicatlonsI for an undisclosed sum; 

fune 23 

1862, Lincoln vetoes Act rqieallng prohibition on small denomination notes in DC; 
1897, George W. Massnmore holds his last auction sale; 

fune 24 

1807, Bank of the Manhntian Company founder and Vice President Aaron Burr indict- 
ed for treason; 1980, Charlie Daniels' Band's song ""Money'' copyrighted: 
fune 25 

1862. City Savings Association of Mobile, Alabama, circulates shinplaslers; 1943, 
Counterte/dng in America author Lynn Glaser born; 
fune 26 

1796, NJ Colonial currency engraver and first U.S. Mint Director David Ritienhouse 
dies; 1878, land for firsi BEP facility purchased for S27,5(X): 
fune 27 

1934. U.S. Federal Savings and Loan Assn, created: 1988. ANA scrip and souvenir 
carcl mark opening of Bebee pa|>er money exhibition at ANA Museum: 
fune 28 

1836, Presideni lames Madison iFR 188l dies: 7996, T/ie Truth Machine hy Heritage 
Rare Coins/Currcncy co-chairman )im Halperin published: 
fune 29 

188.5, Confederate currenq facsimilisi Samuel C. Upham dies; 1955^ Congressman 
Lyndon B, Johnson introduces bill providing all U.S. currenq' hear mollo IGWT: 
lune 30 

1812, Congress fixes compensation at $1.25/hundred treasury notes signed for Loan 
Office appointees; 1864, Comptroller refiorts S650 million greenbacks circulating 
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over the next 20 years. . . During the 1940s and 1950s, 
it was difficult to open an issue of The NumwmalLU 
without seeing something by (or about) this man,'^ an 
associate noted. 

In 1991 Lloyd assisted in cutting the ANA 
Centennnial birthday cake at its convention in 
Chicago. Participating were Association President 
Kenneth L. Hallenbeck. and William Heath Race, 
grandson of Dr, George F. Heath, ANA founder, Lloyd 
has also been a member of the ANA Numismatic Hall 
of Fame Advisory Boai'd for a number of years* 

At its 2001 Convention, ANA bonored Bob's 75th 
anniversary as a member of the ANA at the ANA 
Awards Banquet at the Association's 110th 
Anniversary Convention in xAtlanta, Georgia, 
According to the association's Stephen L, Bobbitt, 

Lloyd is the fmst ANA member to achieve 75 continu- 
ous years of membership! 

During the fete, he also received the ANA Medal of 
Merit, which honors “individuals who have dedicated 
numerous years of service to the association and promo- 
tion of the hobby." This prestigious award includes a cer- 
tificate and an engraved, silver medal, 

I have corresponded with Boh Llov d dozens of times 
over the past 30 years. Our initial meeting came about 
after I bad written an article for Coin War id in the mid- 
1970,s on Eastman National Business College scrip (a life- 

Bob Lloyds original 1928 purchase From George H. Blake 
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long collecting interest of 
mine), and Bob contacted 
me because his father, 
Morris D. Lloyd, had gradu- 
ated from Eastman. 

What followed was an 
interesting series of corre- 
spondence spanning decades 
and many generous gifts of 
personal Eastman heirlooms 
from Bob to me. 

He has been retired for 
the past 38 years, and sever- 
al times in recent years Bob 
has bequeathed oinginal doc- 
uments and letters he's 
gathered over the decades in 
the hobby to this scribe. 

Bob Lloyd in 1939 

proJiiic, too, especially on 
paper money topics. For many years Lloyd was regarded 
by many as one of the leading authorities on small-size 
paper money. From 1927-on Bob authored many articles 
in 71ie NiujiismaUst (41), Numismatic Scrapbook (27), 
and Coin Collectors Journal (4), Paper Money (47), 7"AMS 
Journal (4), Check Collector s Round Table (2) focusing on 
National Bank Notes, 20th Century paper money, scrip, 
tokens, Lincolniana and a whole host of 
other numismatic subjects. 

It should be remembered that many of 
these were not based on catalogs -- on the 
contrary Ihese were the original research on 
which the catalogs were based! Bob also col- 
laborated with luminaries Lee Hewitt and 
William P, Donlon on successive early cata- 
logs of modern small size U.S. currency. 
Note, these are some listings from the AN,A 
Library Catalog: 

US70,L6 Lloyd. Robert H. 

A type set of SI, 00 and S2.00 United 
States currency notes. 28p. ill. Reprinted 
from Numismatic Scrapbooks 
US90.L5 Lloyd. Robert H. 

National bank notes. Federal Reserve 
bank notes. Federal Reserve notes, 1928- 
1950. New York, Raymond, 1953. 16p. (Coin 
Collector's Journal. Jan-Feb, 1953). 
US90,D6 Donlon, William P, 

Price catalog of United States small size 
paper money, by William P. Donlon, with 
additional material by Robert H. Lloyd and 
Lee F, Hewitt. Chicago, Hewitt, 1964. 104p. 
ill. (Hewitt*s Numismatic Information 
Series). Lloyd, Robert H., Hewitt, Lee F, 
US90,D6 1966 Donlon, William P, 
Donlon catalog of United States small 
size paper money, by William P. Donlon. 
with additional material by Robert H. Lloyd 
and Lee F. Hewitt, error notes by James 
Grebinger, 2ncl edition, Chicago, Hewitt, 
1966. 128p. ill. (Hewitt's Numismatic 

Infonnallon Series). Lloyd, Robert H., 
Hewitt, Lee F., Grebinger, James, 
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BUYING AND SELLING 
PAPER MONEY 

U.S.. All types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S. Notes, 
Gold Certificates, Treasury Notes, 
Federal Reserve Notes, Fractional. 
Continental, Colonial, Obsoletes, 
Depression Scrip, Checks, Stocks, 
etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List . . . or . , . 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 
WEST LAFAYETTE, IN 47996 

SPMC #2907 (765) 583-2748 ANA LM #1503 

Fax; (765) 583-4584 e-matl; 
lhorwetiel@insightbb.com 
website: horwedelscurrency.com 


Nobody pays more than H untoon for 

ARIZONA & WYOMING 

state and territorial Nationals 



Peter Huntoon 

P.O. Box 60850 
Boulder City, NV 89006 
702-294-4143 


You are invited to visit our web page 

www.kyzivatcurrency.com 

For the past 7 years we have offered a good 
selection of conservatively graded, reasonably 
priced currency for the collector 

All notes are imaged for your review 

NATIONAL BANK NOTES 
LARGE SIZE TYPE NOTES 
SMALL SIZE TYPE NOTES 
SMALL SIZE STAR NOTES 
OBSOLETES 
CONFEDERATES 
ERROR NOTES 

TIM KYZIVAT 

(708) 784-0974 

P.O. Box 451 Western Sprints, IL 60558 


E-mail tkyzi vat @ kyzi vatcurrency, com 



We are proud to continue the 
numismatic legacy begun in 1933 

Specializing in Quality and Rare U.S. Currency 
U.S. Large Size Fractionals U.S. Small 
Size 

Nationals National Gold Bank Notes 
Kagin’s ~ an established name for conserva- 
tive grading of quality notes. 

We specialize in building U.S. currency collec- 
tions of premium quality and rare notes. 
Favorable terms to suit your individual needs. 

98 Main Street #201 
Tiburon, CA 94920 1-888-8KAGINS 

www.kagins.com 
Call Judy 
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US90.D6 1967 

Don Ion, William P, 

Donkm catalog of United States small 
size paper money, by William P. Donlon. 
with additional material by Robert H. Lloyd 
and Lee F. Hewitt, section on error notes by 
James Grebinger. 3rd edition. Chicago. 

Hewitt. 1967. 12Sp. ill. {Hewitt's 

Nuinisniaiic In formation Series). 

Lloyd, Robert H.. Hewitt. Lee F.. 

Gi'ebinger, James 

US90.D6 1968 

Don Ion, William P. 

Donlon catalog of United States small 
size paper money, by William P. Donlon. 
with additional material by Robert H. Lloyd 
and Lee F. Hewitt, section on error notes by 
James Grebinger. 4tb edition, Chicago. 

Hewitt, 1968. 128p. ill. {Hewrlt's 

Numismatic Information Series). 

Lloyd, Robert H.. Hewitt, Lee F.. 

Grebinger. James 

The Numismatic Index of Periodicals 
(NIP) seiwes up these additional listings cov- 
ering a gamut of numismatic interests: 

LLOYD, ROBERT H.\ Small Size U. S. 

Paper Monev \CCJour#2\Vol# 3\1936\ 

APRXPg# 10 

2 LLOYD, ROBERT H.\ Small Size U. S. Paper 
Money \CCJoui^2\Vol# 3\1936\MAY\Pg# 35 

3 LLOYD. ROBERT H.\ Small Size U. S. Paper 
Money \CCJom^2\Vol# 3\1936\JUN\P^ 60 

4 LLOYD, ROBERT HA Small Size U. S. Paper 
Money \CCJour#2\Vol# 3\1936\JUL\Pg# 80 

5 LLOYD, ROBERT H.\ Small Size U. S, National 
Currency - National Bank Notes \CCJoui'#2\Vol# 
3\1936\SEP\Pg# 118 

6 LLOYD. ROBERT H.\ Small Size U. S, National 
Currency - Federal Reserve Bank Notes \CCJour#2\Vol# 
3\l936\NOV\Pg# 167 

7 LLOYD. ROBERT H.\ Cataloguing Your 
Invasion Coins \CCJour#2\Vo]# 12\1945\MAY-JUN\ 
Pg# 47 

S LLOYD, ROBERT H.\ 

Small Size National Currency 
(National Bank Notes), Federal 
Reserve Bank Notes. Small Size 
Federal Reserve Notes, 1928- 1950 
\CCJour#2\Vol# 20\I953\JAN- 
FEBXPg# M6 

9 COINS. GENERALX 
Making The Cheese Snappier 
(Robert H. Lloyd) \ANA\Voh40 
XI 92 7 JUN\Pg,332 

10 PAPER MONEYX Bank Of 
Tonawanda. Notes (Robert 1-L 
Lloyd) VANAXVoL 40X1 927 AUGX 
Pg,466 

11 PAPER MONEYX Two 
Dollar Bill, (Robert H, Lloyd) 

VANA\VoL4 1X1928 JUNXPg,345 

12 COINS, U.S. SILVER, 1 
DOLLARX Silver Dollar Problem, 


(Robert H. Lloyd) XANAX 
Vol. 4 1X1928 DECXPg.714 

13 CURRENCYX New 
Currency in Review (Robert H, 
Lloyd) \ANAXVol,42X1929 JULX 
Pg,434 

14 GRAD INCA Standard 
Classification And Its Purpose 
(Robert H. Lloyd) XANAX 
Voh43\1930 JAN\Pg.9 

15 PAPER MONEYX 
Temporary Listing Of The New 
Currency (Robert H. Lloyd) 
XANAX Vol, 43X1 930 JUL\Pg,438 

16 C O L L E C T I N G X 
Collecting National Bank Notes 
(Robert H. Lloyd) XANAX 
Vol.44\1931 NOV\Pg,765 

17 SCRIPX Lockport 
Flour Notes (Robert H, Lloyd) 
\ A N A X V o 1 , 4 5 \ 1 9 3 2 
NOVXPg.693 

18 PAPER MONEY \ 
Paper Money Cataloguing 
(Robert H. Lloyd) XANAX 
YoL47\1934 JANXPg.27 

19 TOKENS X Some 
Attractive Masonic Pieces 

(Robert H. Lloyd) XANAX Vol. 4 8X1935 AUGXPg.501 

20 COLLECTLNGX What Price Recent Issues 
(Robert Ft, Lloyd) \ANAXVo1,49\19h 36 AUGXPg,614 

21 SCRIPX Lincolniana, Bank Of C. Dautremonl, 
Angelica, N.Y, (Robert H. Lloyd) \ ANAXVoL51X1938 
JAN\Pg21 

22 TOKENSX Are Transportation Tokens 
Numismatic (Robert H. Lloyd) \ ANAXVol.51Xl938 MAR 
X Pg,202 

23 TOKENSX Romance Of The Transportation 
Token (Robert H, Llovd) X ANAXVol.51\1938 xAPR 
XPg,314 

24 TOKENSX Value Of Transportation Tokens 
(Robert H, Lloyd) XANAX Vol.5 1X1938 MAYXPg,406 

25 C 0 1 N S , G E N E RALX Coi n age 0 f The Ph i li ppi n es 
Under American Dominion (Robert H. Lloyd) 
XANAXVol. 52X1939 APRXPg.289 

26 COINS, GENERALX Coinage Of The 
Philippines Under American Dominion (Robert 
1-L Lloyd) V4NAXVol.52Xl939 MAYXPg,372 

27 COINS, GENERALX Coinage Of The 
Philippines Under American Dominion (Robert 
H, Llovd) XANAXVol. 52X1 939 JUN\Pg.451 

28 PAPER MONEYX Small Size Federal 
Reserve Notes (Robert H. Llovd) 
XANAXVol. 52X1 939 JULXPg.540 

29 EARLY AJMERICANX Collecting Our 
American Colonials (Robert H. Lloj^d) 
XANAX Vol. 53X1940 VL\R\Pg,165 

30 PAPER MONEYX Recent Changes In 
Our Paper Currency (Robert H, Llovd) 
V^NAXVol. 56X1 943 SEPXPg,693 

31 TOKENSX Token Issue Of The Buffalo 
Numismatic Association (Robert H. Lloyd) 
XANAXVoL5S\1945 OCTXPg,U02 


TROLLEY DAYS 
IN THE 

TONAWANDAS 



ROJSEUr LLOYO 

ihibllihcKl by 

'llic tlhiorKil of eh? Tonawandiui, Inc- 

TiitHtwji.liiiil. York 


Bob Lloyd in 1 944 
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^vurit». ^liRy fPOi>ij 


NUMISMANIA RARE COINS 

P.O. BOX 847 -- Flemington, NJ 08822 
Office: (908) 782-1635 Fax: (908) 782-6235 
Jess Lipka, Proprietor 


'k 


NOBODY 
PAYS MORE 


k 

k 

k 

k 

k 

k 

k 


k 


k 


k 

k 

k 


TROPHY NATIONALS * 

k 

Buying All 50 States, Territorials, Entire State and ^ 
Regional Collections, Red Seals, Brown Backs, ^ 

Statistical Rarities, New Jersey. ^ 

Also Buying Coin Collections and Type ^ 

NO DEAL TOO LARGE! I 

kkkkkkkkkkkkkkkkkkkkk k 


Wlay/June 2006 • Whole No* 243 * PAPER MONEY 


216. 



32 PA 

P E R 

Syn graphic vignettes 

92 

31 

157 

14 

MONEY X 

VinsoiXs 


93 

32 

165 

103 

Name On 

Dollar 


93 

32 

167 

165 

Certificates (Robert H. 

Hoards! 1 

97 

36 

188 

37 

Lloyd) X 

ANAX 

Hoards! H 

97 

36 

189 

91 

V 0 1 . 5 9 X 

19 4 6 

Hoards! Ill 

97 

36 

190 

127 

SEPXPg.1019 


The unfortunate series, 1902-1908 

87 

26 

129 

88 

33 P A 

P E R 

Series 1 93oD in original packs 





MONEY \ 

U,S, 

analyzed. 

71 

10 

38 

53 


Bob Lloyd in 1980 


0 e i'se as C ii rre n cy 

Notes Plentiful, (Robert 
H. Lloyd) \ANA\ 
V 0 1 * 6 0 \ I 9 9 7 
FEB\Pg.l44 

34 PAP K R 
MONEY \ Treasury 
Miscalculation (Robei't 
H. Lloyd) \ANA\ 
Vol.85\ 1972 JAN\ 

Pg.17 

35 MISCELLANEOUSX Treasury Miscalculation 
(Robert H* Lloyd) \ANA\Vol.85\1972 FEB\Pg,220 

36 PAPER MONEYX Treasury Notes Of 1890 
(Robert H, Llovd) \ANA\Vol.S6\1973 SEP\Pg.l599 

37 HILLMAN, "PROPOSAL: A NEW U.S. 
COINAGE SYSTEM", -letter to the editorX (Robert FL 
Lloyd) \ANA\Vol.95\1982 FEB\Pg.317-19 

38 GENERALX LioycL Robert H. XScrapbookX 
Vol.34 X196S FEBXPg,196. 498, 537 

Lloyd also was a regular columnist for our Society 
journal for years. He penned our popular "Syii graphic 
Vignettes"' column. Our comprehensive Paper A4oney 
Index, compiled by George Tremniel shows these listings 
on large size currency, college notes, exonumiat scrip and 
other topics: 

Additional comments on plate varieties, series of 1914 


Federal Reserve Notes, illus 

75 

14 

55 

22 

An analysis of Silver Certificates, ser 

ies 

1935 D, 


in original packs 

71 

10 

38 

53 

B lock n u mber a d d i tion s. 1899 





certificates 

72 

11 

42 

71 

Block numbers in 1899 dollar 





certificates 

71 

10 

39 

94 

Canada currency, a backward look. 

82 

21 

100 

176 

College Currency, illus 

78 

17 

73 

32 

College currency TI. illus 

81 

20 

92 

91 

College currency III. illus 

82 

21 

98 

51 

College currency IV. illus. 

84 

23 

111 

133 

"Commission" advertising scrip, illus 

81 

20 

92 

63 

Exonumia an unusual profit sharing 

SCI 

'ip of 



Canadian Tire Corp. illus 

79 

IS 

82 

222 

Jerg Giaze, illus. 

97 

36 

92 

197 

More interspersed plate numbers 

71 

10 

39 

102 

More on the 1923 silver certificates 

85 

24 

116 

81 

Our vanishing Gold Certificates 

73 

12 

46 

91 

Payroll scrip- panic of 1893. illus 

74 

13 

51 

112 

Plate numbers and check numbers 

83 

22 

104 

64 

Syngraphic vignettes 

89 

28 

142 

129 


89 

28 

144 

195 


9fl 

29 

147 

78 


91 

30 

153 

77 


91 

30 

154 

116 


91 

30 

156 

186 


Lloyd has had other interests besides numismatics. 
He was a member of the National Railway Historical 
Society* and also the City Historian of his hometown. 
North Tonawanda, NY. These intests coincided when he 
penned a mtmograph Trolley Days in the Tonawandm for 



Bob Lloyd in 1997 


Bob Lloyd and Ken Hallenbeck in 1991 

the local historical society In November, 1969. 

Lloyd not only had fond remembrances of the "Trolley 
days” of his youth. His father Morris was the purchasing 
agent for one of the lines, and Bob had his daybook and 
papers to supplement other primary .source material. He 

dedicated the 4S-page 
booklet to his mother 
LOlian “who talked local 
history to her children.” 

Th ose h i sto r y ta 1 ks 
took root, and Lillian's 
son Boh has participated 
in a range of history- 
making himself. Thanks, 
Bohj for sharing your 
curiosity and passion for 
numismatics all these 
years in so many ways. 
We fondly remember 
you r ge n e ro ,si t y w i t h 
deep appreciation, and 
wish 3 '^ou 100 more 3^ears 
happiness to come. 

To be continued *> 
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Incumbents return to SPMC Board 


N O ADDITIONAL SPMC MEMBERS FILED TO run 
for our Society Board beyond the incumbents this 
time around. Thus, no election is necessary, and the 
Secretary will cast a vote in favor of retaining each of tlie 
incumbents on tiie Board, In keeping with past practice, 
however, each incumbent has provided some biographical 
information so that members can know who it is who 
serves them in this important capacity. 

Benny Bolin 

The current SPMC President, Benny is a Registered 
Nurse, and Director of Patient Care Services at Baylor 
University Medical Center in Dallas. TX. He holds a BS 
in Biolog>^ from Baylor University, AD in Nursing from El 
Centro College, and an MS in Management from 
University of Texas at Dallas. 

Married to Kim for 24 years, the 
couple has a son Brandon, 13 years 
old, who "has been to Memphis every 
year since birth,” Bolin notes. 

A former large cent collector, 

Benny now specializes in Fractional 
Currency and South Carolina obso- 
lete notes, fiscal paper and 
stocks/bonds, 

SPMC #6795, Bolin is also a 
member of the ANA, TNA, PCCB, 

NLG and ASCC. He has edited both the TNA Naws and 
FCCB Newsletter. Bolin has exhibited at Memphis since 
1985. He has also served as Exhibit chairman for TNA, 
and won exhibit awards in his native state. His major 
research projects include SjDencer Morton Clark and CSA 
watermarked paper, 

Benny's goals: “T currently feel that SPMC is like all 
other hobby clubs, suffering from collector apathy and 
time constraints. 1 hope to inspire people by leading by 
example to do more for the hobby and contribute in some 
way.” 

Mark B, Anderson 

Current SPMC Vice President, Mark Anderson has 
been a paper money collector since the age of 11. While 
he would admit to other acquisitive tendencies, such as 
some coins and stamps, ]>aper money has always been his 
principal focus. He began collecting when he received, to 
him, an unusual bill in cliange on a bus in 1967. 

Curiosity about the note begat accu- 
mulation of others like it, and with 
time, collections of Spanish. Swedish, 
and United States paper money. He 
today collects each country by type 
and also has several specialized col- 
lections. including Swedish private 
bank notes, Spanish Civil War cur- 
rency, and Wisconsin National Bank 
Notes. 

Within the first year of his col- 
lecting, Mark's father. Burnett, became interested in 
coins. This led to the elder Anderson's long second career 
with Ki^ause Publications, Until Burnett s death in 1998. 
father and son often traveled to shows and auctions 


together. 

A veteran of commercial hanking in the metropolitan 
New York market, he finds that the lessons of history, 
particularly economic, ]>olitical and social, can be learned 
and illustrated with the stories that paper money tells. 
'*As the world of banking evolves at an accelerated pace, 
the issues and needs remain constants: only the tools are 
changing,” the veteran banker opines. 

Mark has a BA in Economics received from the 
University of Rochester in 1977, and an IVIBA in Finance 
and Accounting awarded by the same school in 1978. He 
recently stepped down as SPMC Treasurer after nine 
years. Mark is a longtime member of the SPMC (mem- 
ber #7300) and the IBNS. 

He is currently doing selective consulting work for a 
SOHO-based start-up, advisory work to a commercial 
bank, and working as a part-time associate at H.M, 
Smythe. As SPMC VP, Mark is trying to increase the 
level and frequency of SPMC publicity, and has been seen 
as an occasional correspondent for the BNR. 

Judith Murphy 
Past President and longtime 
Board member, Judith Murphy is 
LM#262/HLM #11 of SPMC. She was 
the first woman Vice-President and 
President of the Society. In recent 
years, Judith has been responsible for 
conducting highly successful SPMC 
regional meetings around the coun- 
try, She has also held high offices in 
several regional and state numismat- 
ic organizatiDns, including the Blue Ridge Numismatic 
Association, and the North Carolina Numismatic 
Association, Judith was named a “Numismatic 
Ambassador" by Ki^ause Publications, and has received 
the “Glenn Smedley Award” from the American 
Numismatic Association. She and her husband Claud are 
frequent attendees at convention bourses. They live in 
Winston-Salem. NC. 

Ron Horstman 

Past SPMC iiresent Ron Horstman is a native of St. 
Louis, Horstman collects obsoletes and Nationals from 
that area. SPMC life member #12, he was accorded 
Honorary Life Membership in the Society in 2001 in 
recognition of his many contributions to SPMC since he 
joined in 1964. Ron has written for Paper Money and 
other publications. Recent contributions to this magazine 
incliided a rare Missouri scrip note, the life saga of a 
prominent hanker, and identification of vignette por- 
traits, Horstman is also a LM of the 

t Missouri Numismatic Society, and 
Honorary Life Member #1 of the 
PC DA, He has served as General 
Chairman of PCDA's St, Louis show 
since 1986 and was instrumental in 
securing SPMC co-sponsorship years 
ago of that annual event, at which he 
has presented education forums sev- 
eral times in recent years, 
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The 

President^] 

Column 


Prepping for Memphis 

S pring arrived totla)" in a bizarre fashion. At home in 
Texas* we have had our A/C on for weeks and this morn- 
ing, my wife awoke to a freeze-iiow 1 have to replant all those 
plants (sigh)! We have also been in an extended drought and 
just got 10 inches of rain and fioods. Here in Washington DC 
where I am attending a fellowship for healthcare executives 
and a conference related to strokes, the cherry blossoms are 
beginning to bloom and today it is snowing! While the envi- 
ronmental conditions may be up and dowm* this way and that, 
our hobby is going one way-straight up! We are HOT!!! 

The paper money hobby is not only alive and well, but 
exploding! In a few weeks wq will converge on Memphis for 
the annual IPMS, As always, our thanks to the Memphis 
Coin Club, Mike Crabb and his whole group for continually 
putting on a quality show for us. We all owe them a debt of 
gratitude, Memphis is truly an experience, A huge bourse 
with all kinds of paper* society meetings^ educational semi- 
nars, quality exhibits* a plethora of activities for the collector. 
The SPMC will be having four functions. First is the 
Tom Bain raffle/breakfast on Friday morning. This annual 
event is undergoing some changes to make it even more excit- 
ing. One that is unchanging is our emaee-de-excellance 
Wendell Wolka, We are working to increase the quality of 
some of the prizes. Never fear, there will be a few Botswana 
bridal notes and Louisiana baby bonds, but there will also be 
some better prizes as well. Also* we will be presenting many 
of our awards at the breakfast. So, buy a ticket and join us 
for the fun. Later Friday afternoon, we will jjresent our third 
annual author's forum, see the show schedule for details. 

Our third function is at S a.m. on Saturday, our board 
of governors meeting. This is an open meeting that all are 
welcome to attend. The board is working diligently to be a 
more up-to-the-minute and responsive board. We have 
already increased our communication as a group. We com- 
municate often by email and have bad two teleconferences 
since the St, Louis board meeting. If you have ideas on what 
you would like/expect from the board* please let me know, 
email me at smcbb@sbcglobal.net. 

Our final event is later on Saturday, our regular mem- 
bership meeting. This will be overhauled as well. We will 
begin with a few business items and the presentation of 
exhibit awards. Then we will have our first "Distinguished 
Speaker Series" event. This new progiam is aimed at educa- 
tion, We hope to have experts from all genres present not 
only at Memphis and St. Louis, hut at regional and local 
show's as well. We are honored to have Dr, Donald Kagin as 
our inaugural speaker presenting "The War of 1812 Notes." 
Don't miss it! 

So* your hobby and society are alive, well and blazing 
to new heights. Hook your belt to a rocket and shoot to 
Memphis, pJoin us for a paper good time!! — 

Benny 



Paper Money wit I accept classified advertising on a basis of 1 5 a: per word 
(minimum charge of SI J5K Commercial word ads are now allowed. Word 
count: Name and address count as five words. All other words and abbrevia- 
lions, figure combinations and initiafs count as separate words. No checking 
copies. l()7u discount for four or more insertions of the same copy. Authors 
are also offered a tree three- line classified ad in recognition of their contribu- 
tion to the Society, These ads are denoted by (At and are run on a space avail- 
able basis. 

5pec/a/; Three /me ad for six issues = onfy $20.50! 

INTERNATtONAL ENGRAVER'S LINE, World engravers & ibeir work, 392 
pages, 700 ill,, most in color S74 inch post. Premium ed. with signed notes 
$140, Gene Hessler, PO Bosi 31144, Cincinnati., OH 45231 or 
engravers] i ne i&^aoi *com Q 4 b} 

BOOKS ON U.S, & FOREIGN PAPER MONEY, Securities, Obsoietes, Sank 
Histories, Nationals, Small/Large Notes, etc. Lists available, Sanford Durst, 
tD5 VVoodcleft Avenue. Freeport, NY 1 1520 Fax 5KvB67-3397 e-mail; 
sjdbooks@verizon.net r24ht 

BOOKS: OFFERING WISMER'S Obsolete NV S2U; Pennsylvania 312* Ohio 
$12, Pennelf's N.C, SUL Bowen's Michigan Notes/Scrrp iHC) $45, Slabaugh s 
Confederate Stales Biper Money (updated Doug Balt) SI 2 and many others. 
Write!! Add $3.00 posiage/book. Sanford DLirs(* 106 Woodcl eft Avenue. 
Freeport, NY 1 1530 (246j 

MEXICO BANKNOTES WANTED, Prior to 191.5 with IMPRINTED or AFFIXED 
revenue slanif] on reverse. Bob Bergstrom, 1711 Driving Park Road. Wheaton, 
1L G0187 USA bobanne^sbtgfobal.nel (244^ 

COLLECTOR NEEDS Annual Report of (he Comptroller of the Currency' 1 663 
thru 1935. Ron Horsiman, 5010Tiniber Lane, Gerald, MO 63037 {A) 

WASHINGTON STATE NATIONALS WANTED. Seeking large-size VVA nation- 
als from Aberdeen, Hoquiam, and Moniesano. Chris Flaat, cflaai@msn.com. 
425-706-6022 (244) 

SHAWNEE AND KINGFISHER Oklahoma Nationals wanled m98 and 
1^6416 with George McKinnis signature. Large size "9954 and -5328* Carl 
Cochrane, 12 Pheasant Dr., Asheville. NC 28803* e-matf clcochrane@prodi- 
gy.net (243) 

KANSAS NBNs WANTED . Goodland ^ 14163* Olathe 53720* Pleasanton 
56803. A.R. Sundell, Box 1192, Olathe, KS 66051 (246) 

BANK HISTORIES WANTED. Collector seeking published histories of banks 
which issued Ohsoleles and/or Nationals. Also seeking county/slate/regional 
hanking histories* Bob Cochran, PO Box 1085, Florissant, MO 63031 e- 
maii: spmdm69@cs.com (246) 

LINCOLN PORTRAIT ITEMS. Collector desires bank notes, scrip* checks, 
CDVs, engraved/! It hographed ephemera, etc, with images of Abraham 
Lincoln for book on same. Contact Fred Reed at PO. Box 1 1 61 62* Carrollton, 
TX 75051-6162 or Ireeci3@airmaii,net (245) 

WANTED. Canadian Chartered Bank Notes. Wendell Wolka. PO Box 1211, 
Greenwood. Indiana 46142 (246) 

WANTED. OBSOLETES AND NATIONALS from New London County CT 
banks (Colchester, lewetl Citv, Mystic* New London, Nor\vich, Pavvcatuck. 
Stonington). Also 1732 notes by New London Society United for Trade and 
Commerce and FNB ofTahoka Nationals *8597. David Hinkle, 215 Parkway 
North, Waterford. CT 06365. 

SHOW ME THE MONEY! Standard Catalog of Motion Picture Prop Monev 
(2005} by Fred Reed, 800 (lages, S62.50 postpaid you gel FREE Prop note, 
P.O.B.n8162*Carrollton,TX 75011-6l62 (245) 
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OUR MEMBERS SPECIALIZE IN 

NATIONAL CURRENCY 

They also specialize in Large Size Type Notes, Small Size Cun’ency, 
Colonial and Continental Currency, Fractionals, Obsolete Notes, 
Error Notes, MPC^s, Confederate Currency, Encased Postage, 

Stocks and Bonds, Autographs and Documents, World Paper Money . . . 

and numerous other areas. 


THE PROFESSIONAL CURRENCY DEALERS ASSOCIATION 

is the leading organization of OVER 100 DEALERS in Currency, 

Stocks and Bonds, Fiscal Documents and related paper items. 



Hoses the annual National and World Paper Money Convention each fall in St* Louis, Missouri. 
This years show will be held Nov* 16-18, 2006 a[ the St* Louis Airport Hilton Hotel. 

Encourages public awareness and education regarding the hobby of Paper Money Collecting* 
Sponsors the John Hickman National Currency Exhibit Award each June at the Memphis Paper 
Money Convention, as well as Paper Money classes at the A.N.A.^s Summer Seminar series* 

Publishes several “How to Collect” booklets regarding currency and related paper items. Availability 
of these booklets can be found in the Membership Directory* 

Is a proud supporter of the Society of Paper Money Collectors* 


To be assured of knotvledgeablej professional^ and ethical dealings 
when buying or selling currency^ look for dealers who 
proudly display the PCD A emblem. 




The Professional Currency Dealers Association 

For a FREE copy of the PCDA Membership Directoiy listing names, addresses and specialties 

of all members, send your request to: 

PCDA 

James A. Simek — Secretary 
P.O. Box 7157 • Westchester, IL 60154 

(630)889-8207 • FAX (630) 889D 130 

Or Visit Our ^Veb Site At: www.pcdaonline.com 
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NEW 

MEMBERS 


MEMBERSHIP DIRECTOR 

Frank Clark 
RO* Box 117060 
Carrollton, TX 75011 


SPMC NEW MEMBERS ^ 02/07/2006 

11095 Michael Green, ODBC Applewood LN. Jacksonville, FI/ 
32218. (C. World). Wendell Wolka 

11096 WTlliam H. Johnston (C). Wendell Wolka 

11097 Paul Garneiv PO Box 154906. Waco. TX 76715 (C & IX 
Philippines, MPC). Wendell Wolka 

11098 Matt Tobin. 121 Tea Lane, C hi 1 mark, MA 02536 (C). 
Wendell Wolka 

11099 David E. Schenkman, PO Box 366, Bryantown, MD 
20617 (C ^ D. Obsoletes), Wendtdl Wolka 

12000 Tom Schell (D), Wendell W^olka 

12001 Steven Grei dinger (C), Wendell Wolka 

12002 Dewayne Hunt (C), BNR 

12003 David M, Nunn. PO Box 201, Waxahaehie, TX 75168 (C 
8i D* Nationals). Frank Clark 

12004 Lawrence Lind, W2773 County Road HH. Cambria, Wl 
53923 (C, United States). Website 

12005 Michele Orzano, (C), Wendell Wolka 

12006 Pierre Lanham (C), W^ebsite 

12007 Charles Soukup. 908 Stonebridge Rd, Mosineo, WT 
544o6-906o (C, Obsoletes and Nationals), Website 

12008 Terry Fenstermacher, PO Box 30 L Nescopeck. PA 
18635-0301 (C, United States All). Tom Donly 

12009 Kevin Burr (C). Website 

12010 Howard Stapp (C & D), Wkmdell Wolka 

12011 John A. Price HI (C), W^ebsito 

12012 Chris Salladin Website 

12013 Randolph E. Suhl (C). Tom Denly 

12014 John Ancona (C), Website 

12015 David Caddell, 1068 Moylan Lane. Lexington, KY 
40514 (C. Large US), Tom Denly 


SPMC 6000 Honorees 

(sponsors of at least 2 

new members 

since March 1, 2004) 

Bryn Korn 

Andrew Korn 

Tom Denly 

Allen Mincho 

Robert S. Neale 

Raul Burns 

Frank Clark 

Bob Cochran 

judith Murphy 

ArrI Jacob 

Wendell Wolka 

Fred Reed 

Ron Horstman 

Rob Kravitz 

Lowell Horwedel 

Your Name? 
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12016 MM. Hilton, 1829 2nd St #L San Rafael CA 94901 (D. 
US Large Gem Type), Don Kagin 

12017 Kenneth J. Dekker, 18 Mentone Dr, Carmel. CA 93923 
(C). Tom Denly 

120 IS Daniel Sorkowitz (C), Website 

12019 David G. Boiilay (C), Tom Denly 

12020 John R. Bremer (C D). John W. Wilson 

LIFE MEMBERSHIP 
LM367 Dave Rickey formerly #10901 
LM368 Brenda Rickey formerly #10902 
LM369 George T. Clark formerly #9214 
LM370 Alec A. Pandaleon III formerly #10514 

SPMC NEW MEMBERS - 02/11/2006 

12021 Alex Nunez (C), Wendell Wolka 

12022 Ronnie Caudill, 44 Silver Tree Loop 1, Stanford. KA" 
40484 (C. $2 FRNs. Uncut Sheets. Stars), Coin World 

12023 Art Day, 114 Bowling A ve, Nashville. TN 37205*2340 (C. 
Obsoletes, Fractional. US Large, Confederate), Tom Denly 

12021 David C. Amey\ PO Box 348, Parrish, FL 34219 {C & D, 
World). John Wl Wilson 

12025 Jeff Alpert (C), Tom Denly 

12026 G.W. Dll Monte (C & D), Website 

12027 Andy Geldarski (C. All), Website 

12028 Paul E. Jackson, 2782 W, Lou Jean St, Taylorsville. UT 
84118-2324 (C, US Large & Small, Obsoletes). website 

12029 Dr. Rudolph T. White, 7461 Mink Hollow Rd. 


Highland, MD 20777 (C), Website 
12030 Craig J. Cook (C), Bob Cothran 



WANTliD ADVERT! SOkS for Pafer Mowfv, YouVe got the Produo. You sei 
the Pkece. Ie' 5 your Pm H. All s left is Placement. This is fHf Place! tPM) 


WANTED RADARS, REPEATERS, low and fancy serials 1926-1961 also Large 
Size Bdigii radars and repeaters, Logan Talks. 14 Misty Cove Ln., Hilton Head 
IsfancL SC 29926 (243) 

DC AND NY BANK HfSTORIES WANTED, Collector seeks published works 
for research. Alan ftilm. 301 C Si. SW^-Apt. 20 L Washingian, DC 20024: 
(202) 554-B976: e-mail aspciim2003@yahoo,cam (244) 

MASSENA, NEW YORK 56694 bank noies wanied, large or small size, also 
obsolete and related materials to Massena banks. John White, P.O. Box 3183, 
Spring Hill, FL 34606 (243) 

POTSDAM, NEW YORK -868 and =5228 bank notes wanted, large and snnall 
size, also cabsoletes and materials relating to Poisdam banks, lohn White. P.O. 
Box 318.3. Spring Hill. FI. 34606 (243) 

AUTHORS RECEIVE FREE CLASSIFIED ALT Authors of articles in Paper 
Monty can request a free 3-1 me ad. Write about vour favorite note and 
advertise for more at the same lime. tPM) 

Take Note: 

SPMC now accepts commercial Money Mart ads. 

This means you can economically sell 
your duplicates, or your collection; sell your book 
or your service. Make your check to SPMC 
and send ad NOW! 
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WANTED 

AUTOGRAPHS 


Original signatures of famous hisloi i- 
cal people on • currency • letters • 

• photos • documents • checks* 

SERIOUS BUYER! 

“PAYING TOP DOLLAR’ 
ERROR CURRENCY 

LOW SERIAL & SOLID NUMBER 
SMALL SIZE NOTES 
SEND FOR OUR FREE PRICE LIST 

RAY ANTHONY 

P.O. Box 10365 
Portland OR 97296 

( 503 ) 223-1116 

ANA LIFE MEMBER 2247 
MEMBER MANUSCRIPT SOCIETY 
PROFESSIONAL AUTOGRAPH 
DEALERS ASSOCIATION 



U.S. CURRENCY 


'Still Paying Top Dollar for Rare Confederate' 

U.S. Type, Obsoletes, 
Nationals, and 
of course, Santa Notes 


U.S. CURRENCY 


Hpk t.1 1 250. Iniiig. T.X 75063 
Kent Robertson, o^tiei 


WANTED: 
NATIONAL 
BANK NOTES 

Buying and Selling Nationals 
from all states. 

Price lists are not available. 
Please send your want list. 
Paying collector prices for better 
California notes! 

WILLIAM LITT 

P.O, BOX 6778 
San Mateo, California 94403 
(650) 458-8842 
Fax: (650) 458-8843 
E-mail: BillLitt@aol.com 

Member SPMC, PCDA, ANA 


Buying & Selling 

Quality Collector | 
Currency 

• Colonial & Continental Currency 

• Fractional Currency 

• Large Size Currency 

• Small Size Currency 

Always BUYING Ail of the Above 
Call or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Palis 

4501 Connecticut Avenue NW Suite 306 
Washington, DC 20008 
(202) 363-6650 
Fox: (202)363-4712 
E-mail: Jpalis7935@aol.com 
Member: SPMC, FCCB, ANA 
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SPMC Board meets at St. Louis show 


SPMC St. Louis 2005 
Board Meeting Minutes 
November 18, 2005 

Present: Mark *%iclersoii. Benny Bolin* Frank Clark, 
Boh Cochran. Wes Duran, Rob Kravitz, Gene Hessler, 
Ron Horstman, Boh Moon, Judith Murphy (by telephone), 
Fred Reed, Bob Schreiner (by telephone), Jamie Yakes 
Appointed non -Board member: Wendell Wo Ik a 

Not present: Tom Minerley 

The meeting was presided over by President Benny Bolin 
and began at 4 p.m. 

Minutes of Last Meeting: The minutes from the June 
18, 2005, Memphis meeting were approved with the cor- 
rection of the spelling of Bob Coclu'an's name. 

Electronic Motions since Last Meeting: The follow- 
ing motions were done by email 

8-Aug-05 Motion: Regional Meetings Proposal 
Motion by Wes Duran; Bob Cochran seconded it, 

1. Provide for a $150 each expense allocation ($1800 
yearly total) for the SPMC regional cQQrdinator(s) (up 
to 2) to represent the SPMC at a maximum of 6 
appropriate show venues not to include Memphis or 
the November St. Louis show. 

2. Provide a maximum of $1000 for the year for refresh- 
ments as deemed appropriate to the size and potential 
audience with major provisions at the larger shows 
such as FUN, CSNS, ANA* 

3. To have the regional coordinator (s) submit a report on 
the activities and meetings for review at each board 
meeting to analyze the need to continue the program. 

Votes are as follows: Anderson — aye, Cochran — aye, 
Duran — aye, Hessler— aye, Horstman — aye, ICravitz—no 
response, Minerley — abstain, Murphy — aye, Reed— no 
response* Schreiner — aye, Yates^aye. Motion passes. 

10-JuL05 Motion: Set up an audit connnittee to 
provide oversight of the Society's Diiances 
Motion by Mark Anderson and seconded by Wes Duran. 
The tbllowing votes were made: Anderson — aye* Duran — 
aye, Cochran— aye, Minerley — aye, Murphy— aye, Reed — 
aye* Hessler— aye, Horstman — ^aye, Schreiner — no 
response, Ki*avitz — no response. Yakes — no response* The 
motion carries. 

President Bolin appointed Mark Anderson to chair this 
committee and to decide on its charter and duties. He 
further appointed Wes Duran as a member. Further 
membership needs are left to chauman Anderson. 


2-JuL05 Motion suggested by the President: 
Authorize the treasurer to establish the most effi- 
cient and effective means at his disposal to accept 
credit cards for payment of SPMC dues and books* 

Motion by Wes Duran and seconded by Bob Schreiner. 
Votes are as follows: Anderson — aye, Hessler — aye, 
Murphy — ^aye, Cochran — aye, Reed— aye* Duran — aye, 
Yakes^ — aye, Schreiner — aye, Horstman — aye, Ki^avitz-- 
no response, Minerley^ — no response. The motion passes. 

Secretary’s Report: Schreiner reported that SPMC has 
1635 members as of 22-Oct-2006 and provided a break- 
down by state or country. He credited Bob Cochran for 
providing a third follow up with lapsed members to 
increase the retention for 2005. 

Treasurer’s Report: We have seen some growth in out 
balance, but the return on our accounts has been poor, 
reflecting the market generally* In the transition to the 
new treasurer (Moon), we have established both the 
Treasurer and Secretary with check signing authority; a 
single signature is required. 

Membership Chair Report: There was general discus- 
sion about the economic impact of life members, with 
some sentiment to making these more economically 
viable. We currently send PM to 323 life and 10 honorat'y 
life members* A further discussion was tabled to the 
Memphis 2006 meeting, with Moon and Anderson provid- 
ing a life member economic analysis then. 

Editor’s Report: Reed suggested an end to the restric- 
tion of commercial classified ads. They are now restricted 
to members and authors. Lifting restrictions was agreed 
to by all except Cochran. Reed reported that we can add 
16 pages of color to Paper Money for $2500 for 5 issues in 
2006. The pages would be contiguous and contain edito- 
rial content and advertising. Reed so moved with second 
hy Duran, Passed unanimously. The editor received the 
Board’s compliments on the Oct/Nov 2005 cover* 

By-Laws Revision: Anderson offered a number of 
changes for consideration. We agreed to a two week com- 
ment by email period, followed by final approval. The 
changes wmild then be published in PM, 

Compassionate Society Response/Consideration of 
Postponed Motion for Dues Relief: (Anderson/Bolin) 
The topic arose following Hurricane Katrina and a discus- 
sion whether to waive or otherwise ease the burden of 
dues for the disaster’s victims. There were many con^ 
cerns: Why just this disaster? If more general, how do 
we determine what is a disaster? How do we identify 
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those affected? Should we consider relief only on request 
by those adversely affected? Who decides? Give the 
President some power to decide or the whole board? There 
was a motion by Cochran, second Murphy, to offer 
some relief But the mover withdrew it pending further 
discussion by the Board. The Board is to send further 
comments to Anderson. 

Editor Memo of Understanding: (Anderson/Reed) 
This is a formal documentation of the Society's agreement 
with the Editor/Publisher of PM, No comments on the 
draft were received, Anderson will proceed to rinali5:e the 
agi'eement. 

Data Backup: (Anderson) This concerns procedures to 
ensure that critical Society data, such as financial and 
member records, are adequately protected from disaster, 
such as a natural disaster, or the sudden death of a criti- 
cal Board member. Anderson and Schreiner w ill flesh out 
details of sharing copies of critical data among Board 
members for redundancy. 

Vlack Book Update: (HorstmanJ At the Memphis June 
2005 SPMC Board meeting, Robert Vlack asked SPMC to 
consider publishing his expansion of his work on ad notes, 
originally published by R. M. vSmythe. Horstman checked 
with Smythe, and they are agreeable to relinquishing to 
SPMC any rights they have. In order to proceed, SPMC 
wants a publishable manuscript, not a draft or a version 
in need of extensive formatting. Horstman moved, with 
second by Hessler. to proceed only if presented a complete 
ed manuscript. Passed unanimously. 

Status of 1929 Project Materials: Past project manag- 
er Ari Jacob was to send materials to the Secretary. He 
has not done so. The President will follow up with Jacob. 

Library: Librarian Schreiner would like to relinquish 
this activity. Should we donate the books to ANA in 
exchange for SPMC members receiving borrowing privi' 
leges for the entire ANA lilDrary? Several members, in 
particular Wolka and Cochran, endorse this. Others 
report concern about ANA's possible sharing of member 
lists \vith commercial interests. Schreiner suggested that 
SPMC members could volunteer to have their name 
turned over to ANA in exchange for borrowing privileges. 
Does the ANA even want the SPMC library? Schreiner 
will inquire, and continued discussion will occur at the 
Memphis 2006 meeting. 

Professional Appearance at Meetings/ Regional 
Activities: (Bolin/Murphy) There was discussion of pro- 
viding some cost relief to Board members generally for 
arranging and presiding over regional meeting events, 
not just the Regional Meeting Liaison and others specifi- 
cally designated for this duty. There was an expression 
that event information needs to be provided earlier and 
more reliably. 

New Members/Back Issues: (Cochran) We try to pro- 
vide back issues of PM to new members for the year they 
join, but those joining late in a year generally don t get 
the early issues because we run out. Provision of back 
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issues is a goal, not a mandate. Should it not be a man- 
date? The Editor now provides the printer with a number 
requirement for each issue. Can this not be increased for 
issues early in the year to assure an adequate supply? 
The number can be increasingly diminished for later 
issues, Schreiner will provide a record of how many have 
joined SPMC over the last 2-3 years. 

Research Grants: (Bolin) There are three active grants: 
Peter Huntoon (Smithsonian), Fred Reed (Lincoln), and 
Neil Shafer (panic scrip). This is managed by Horstman. 
chair of the education committee, with additional mem- 
bers Anderson and Murphy. 

Credit Card Use, Bonding, Multi-year Dues: (Moon) 
Moon has made arrangements to receive dues and book 
payments by credit card. The vendor is IM.AX in 
Pompano Beach, CA, We will eventually have web access 
to this service. There was no further discussion about 
bonding of the Treasurer, A discussion about offering 
members multi-year dues arrangements garnered little 
interest. 

Director's and Officer’s Insurance: (Duran) We have 
acquired appropriate liability insurance through August 
16, 2006. for $1645. There was some discussion about 
the need lor this and the exact provisions. Duran will 
look into all aspects of this and other insurance matters 
and report at a future meeting. 

Tom Bain Raffle: (Takes) Prizes for the Tom Bain Raffle 
at the Memphis SPMC Breakfast sustain that event, may 
offer a small revenue gain, and generally spur interest. 
How do we better get donations of prizes? We have tried 
to refrain from soliciting dealers just prior to the event. 
For the past couple of years. Board members have been 
asked to provide prizes, Reed reported that a notice in 
PM would get little response. There was concern 
expressed that we are unlikely to sell many more tickets 
than we now do (without a big member/attendance 
increase), and that the prizes weren't the primary moti- 
vation to buy tickets. Should we add an additional pur- 
pose to the ticket revenues, such as support for SPMC 
scholarships? We could use more Board members solicit- 
ing dealers (early — not just prior to the event) and others, 
Yakes offered to draft a letter to use for solicitation. 

Memphis Awards: (Bolin) We need Board volunteers for 
awmrds determination: three for the literary awards, and 
three for the other awards. We need Board nominations 
for the President's Award. 

Founders Medal Design: (Wolka/Reed) Two years ago 
we began work on the Founder's Award program. Reed 
got design suggestions for the physical award and associ- 
ated cost. We haven't moved forward on this. Reed was 
asked resurrect these data so we could make a decision. 

Other: The next meeting will be by telephone-only about 
March 1st. The next in-person meeting will be Saturday 
at Memphis at 8 a.m. June 17, 2006, 

President Bolin adjourned the meeting at 6:05 p.m. 
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SPMC & YOU 


“We!re not just your club : we’re your partner ” tm 


You asked for more bang for your buck; SPMC's Board listened and started SPMC 6000 
Paper Money is NOW 80 pages each issue tilled with the very best paper money articles 
and more ad opportunity than ever for dealers like YOU 

You asked for more access to hear exciting presentations and enjoy camaraderie 
SPMC's Board listened and initiated a ramped up regional convention participation 

You asked for the ability to advertise your great notes in FULL COLOR in Paper Money 
SPMC's Board listened; FULL COLOR Ads Are Now Available 

SPMC's Board listens^ and also initiated our “modest proposal” to invest in YOUR business 
by supplying select advertisers {currently full page contract advertisers) with 10 coupons (a $300 value) 
for gift memberships in SPMC which they can use to award their customex's and build repeat business 
These coupons also help SPMC achieve its Pi^oject 6000 “Redmilding a great Society for a new century”™ 
goals to increase membership and provide even more opportunites for every member in our Society 

You asked for intensified paper money covei^age: SPMC’s Board listened and launched our very successful 
series of special topical issues, which not only publish important I'eseaixh and reference works not 
available elsewhere, but offer YOU more opportunity to target your ad dollars directly to the best buyers: 


Coming Sept/Oct 2006 Our 3nd Small Size Currency Special Issue 
(now accepting ads on first - come first-serve basis) 

Jan/Feb 2007 Our 3rd Obsolete U.S, Currency Special Issue 
(now accepting ads on first - come first - serve basis) 

Liniitecl ad placements still available NOW 
Contact the Editor at fredf? spmc.org immediately while space is still available 




Gift Certificate Fro — 



Your Name 


The Society of Paper Money Cj 


No: 9 9 


The Society of Paper Mor 


Th/s certiftcate entitles 


PO Box I 17660 
CarrolkoriH Texas 7501 I 


to A Complimentary One 



December 31, 2006 


V 


ONLY VAUD for NEW MEMBERSHIPS 
NO CASH VALUE 
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The Paper Column: Battle of Lexington vignette continued 

Continued from pag^e 176 

Cutouts were left in the borders for the six charter numbers, and the Bureau imprint was placed in the 
lower border. Nothing except for “Will pay Twenty Dollars to Bearer on demand” appeared in the space 
reserved for the title block. 

A variety 1 Battle of Lexington vignette was laid into die 2681, and modified into a variety 3 by the 
addition of the bold 75 in the lower left corner. 

Full face $10 BEP 2988 was begun January 30, 1899, and completed March 30, 1900. It was pre- 
pared as a companion to $20 die 2681, and replaced failed die 2653, Like its $20 companion, it had the 
Bureau imprint in the lower border, and cutouts for the charter numbers in the borders. 

The hidden stars were engraved on both 2681 and 2988, and the dies were hardened within a day 
of each other, the $10 on April 4, and the $20 on April 5, 1900. Rolls began to be produced from them imme- 
diately. 

The earliest known proof from the new dies is a 10-10-10-20 for The Oystermen’s National Bank of 
Sayville, New York (#5186), certified April 16, 1900. The last 10-10-10-20 plate with a variety 1 vignette 
(no 75) was certified April IS, 1900, for The First National Bank of Dyersburg, Tennessee (#5263). The 
changeover was abrupt in time. 

Rolls made from the two masters were used to produce all the 10-10-10-20 Series of 1882 plates 
from mid- April 1900 forward, and all the 10-1040-10 plates made after 1906, when that combination 
became available. 

Incomplete Transfers 

The quality of transfers varied. In many cases, especially on the early plates, the vignettes were 
not rolled in sufficiently to touch the left and right borders, thus leaving white gaps. Also there is quite a 
bit of variation in how far the vignettes extended inward toward the title blocks. 

There are two parts of the Battle of Lexington vignettes where incomplete transfers are obvious. 
The completeness of the leaves to the right of the 20 is highly variable from note to note, giving the false 
impression that one is dealing with different engravings. A British commander with raised sword direct- 
ing return fire from a line of British rillemen occurs on the right side of a full transfer of the Battle of 
Lexington vignette. This part of the vignette is unidentifiable on too many notes. 

Reentered Vignettes 

Worn plates often were rejuvenated by reentering design elements from rolls. When full face mas- 
ter dies became available, rolls of many types were lifted from them to aid in refurbishing worn plates. The 
die history card for full face $20 BEP 2681 lists the following component rolls that were made from it: top, 
bottom, ends, and borders. 

Usually the vignettes were the first devices to exhibit wear, so stand alone vignette rolls with coun- 
ters were routinely used to reentering them. Occasionally a different Battle of Lexington vignette was reen- 
tered over the original. Two variations on this theme have been observed: variety 2 over 1, and variety I 
over 2. All are associated with reentries resulting from wear, or from reentries accompanying alterations, 
such as conversions of Original Series into Series of 1875 plates, or conversions of territorial to state plates. 
All the mismatched reentries occurred at the BEP. 

Variety 2 Over 1 

The vignettes on worn Original Series plates were reentered as the plates were altered into Series 
of 1875 plates at the BEP. Bureau personnel were using a variety 2 Lexington vignette roll then, so they 
overlaid the weak 75 over the no 75 vignettes that were on the plates. 

One great example of this involved the Series of 1875 20-20-50-100 plate for The First National 
Bank of Philadelphia (#1). It was altered from an Original to 1875 plate in the 1876-7 period, so Allison- 
Wyman treasury signatures were added to it. The $20 vignettes were reentered at the same time because 
they were worn. The original Lexington vignettes were variety 1 whereas the new were variety 2. 

What makes the Philadelphia case all the more spectacular is that the branches surrounding the 
20 came out poorly on both $20 subjects. Rather than reenter the vignettes again, an engraver scribed in 
a new branch to the left of the 2, and new leaves to the right of the 0 on both subjects. As shown on Figure 
each of the retouched engravings are very different from the other, and different from those on the orig- 
inal engraving! The quality of the leaves in the touch up job left a great deal to be desired. Similar doctor- 
ing of vignettes to rectify incomplete transfers has been observed on other plates, both new and reentered. 

There also are cases where variety 2 vignettes were reentered onto previously converted Series of 
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Figure 6, Touched up leaves on the reentered $20 vignettes 
on the Series of 1875 20-20-50-100 plate for The First 
National Bank of Philadelphia, Pennsylvania (ffl). A posi- 
tion note to the left, B to the right Worn variety 1 
vignettes were replaced by variety 2s when the plate was 
altered from an Original Series to Series of 1875, but the 
transfers didn't come out welL An engraver hastily touched 
them up* Compare the differences in the leaves both to the 
right and lower left of the zero, and note their sketchy char- 
acter* 


Figure 7, This Cheyenne territorial plate was made in 1882 with a variety 2 vignette 
(light 75)» When altered into a state plate in 1893, a variety 1 vignette (no 75) was reen- 
tered over the original* 
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IS 75 plates which still carried their original variety 1 
vignettes* An example is the 10-10-10-20 plate for The 
National Bank of Commerce of Providence, Rhode Island 
(#1366). which was reentered in November, 1880. 

Variety 1 Over 2 

Other cases of changed vignettes involve a few 10- 
10-10-20 Series of 1875 and 1882 territorial plates that 
were altered into state plates following the 1889-1890 
rash of admissions. A Series of 1875 example is illustrat- 
ed on Figure 7 from The Stockgrowers National Bank of 
Cheyenne, Wyoming Territory (#2652), first certified April 
17, 1882, with variety 2 vignettes. A variety 1 vignette 
was reentered over the worn variety 2 when the plate was 
altered into a state plate in January 1893. Previously, 
probably in 1887, the American Bank Note Company 
imprint in the lower border had been replaced by the 
Bureau imprint, and the “printed at ” statement had 
been removed. 

Virtualh^ identical variety 1 over 2 reentries on 
Series of 1882 territory to state conversions involved 10- 
10-10-20 plates for The First 
National Banks of Olympia (#3024) 
and Port Townsend (#2948), 
Washington. Both plates started 
out with variety 2 vignettes because 
they were made prior to 1884* 

Reentry of variety 1 over 
worn variety 2 vignettes also 
occurred during routine reentry of 
other plates. Such reentries 
involved both Series of 1875 and 
1882 plates. 

$10 1882 Border Varieties 

There are two $10 Series of 
1882 border varieties. An infre- 
quently used arrangement for the 
counters in the top left border 
reads: 10-TEN-charter number- 10- 
TEN- 10, whereas the more common 
variety is: 10-TEN- 10-charter 

number-TEN-lO. See Figure 8* 

The scaixer began to appear 
at the beginning of September 
1885, and was used heavily after it 
first appeared* Plates using it come 
with either American Bank Note 
Company or Bureau imprints in the 
bottom border. 



Figure 8. Comparison between the arrangement 
of counters and the charter number on various 
$1 0 Series of 1 882 notes. The upper variety was 
used intermittently from 1885 to 1893, and is the 
scarcer* 
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Figure 9» Proof from a highly unusual replacement plate made in 1 902 for The 
Merchants National Bank of Boston from the new full face dies that contained hid- 
den stars* The oddity Is that the American Bank Note Company imprint was 
replaced by that of Bureau^ Engraving and Printing, and the "Printed at'^ statement 
was added, to make it appear like the A-B-C-A plate made in 1884. Even the quaint 
charter numbers in the borders were reproduced in the old style* Notice, however, 
that It has a variety 3 Lexington vignette, and a hidden star* 


The scarcer arrangement represents a top left border roll on which the space for the charter number 
was placed in the odd position. The variety was gradually phased out of service, and ceased to appear after 
mid- August 1893. The variety probably 
affected only one roll, and it wore out. 

Imprint Oddities 

A peculiar variety made from full 
face BEP dies 2681 and 2988 involves 
some replacement 10-10-10-20 plates 
which ended up with American Bank 
Note Company imprints in the lower 
border. Figure 9 is a Boston example, 

A Philadelphia case will illustrate what 
happened. 

The Series of 1882 10-10-10-20 A- 
B-C-A plate for The Farmers and 
Mechanics National Bank of 
Philadelphia, Pennsylvania (#538), was 
made in 1884. The subjects had 
x^merican Bank Note Company 
imprints in the lower borders because, 
at that the time, Bureau personnel were 
not replacing them with the Bureau 
imprint. The subjects also carried the 
finely lettered ''Printed at the Bureau, 

Engraving and Printing, U. S, Treasury 
Dept*'' inside the borders. 

The D-E-F-B replacement, certi- 
fieri August 4, 1904, was made from full 
face BEP $10 and $20 dies 2681 and 
2988; however, great care was taken to 
replicate the appearance of the A-B-C-A 
plate. Once the full faces w'ere laid in, 
the transfer press operator used a roll 
containing the American Bank Note 
Company imprint to override and oblit- 
erate the Bureau imprints. He also 
retrieved a roll containing the ''printed 
at" statement, and added it to its old 
positions. He even used the old style 
charter numbers with heavy lined back- 
ground in the borders. 

The order to make a replace- 
ment was taken to mean make a dupli- 
cate! Usually replacement plates sport- 
ed the Bureau imprint and other layout 
innovations such as modern looking 
charter numbers. The D-E-F-B plate 
had hidden stars, whereas A-B-C-A did- 
n't. 


1985 IPMC Souvenir Card 

The story behind the production 
of the 1985 souvenir card for the 
International Paper Money Convention, 
Cherry Hill, New Jersey, is similar to 
the Philadelphia (#538) case. As shown 
on Figure 10, the card featured a mock 


Figure 10. The T985 IPMC souvenir card (bottom) was modeled after the certified 
proof made in 1883 (top). The plate used to make the card was reproduced from 
full face BEP die 2988 which was completed in 1900; however, the original plate 
was made piecemeal. Notice that the proof does not have a hidden star (left 
enlargement), whereas the souvenir card does (right enlargement). 
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up of a $10 Series of 1882 note from The Farmers National Bank of West Chester, Pennsylvania (#2857). 
Bureau personnel obtained a high resolution photograph of the A- position $10 from the 10*10-10-20 certi- 
fied proof in the Smithsonian collection to use as a model. That proof had been prepared in 1883, and the 
$ 10s on it were made piecemeal. 

Bui'eau personnel used their full face $10 die 2988, with Bureau imprint, as their starting point to 
make the souvenir card. From it, they made a one- subject nickel plate using the modern electrolytic dupli- 
cation process. Using old rolls, they next rolled the American Bank Note Company imprint over the Bureau 
imprint to match the proof, and added the “printed at” statement. 

This plate had everything except the bank title block, treasury signatures and plate letters. The 
dies and rolls containing those elements had been destroyed long ago. Consequently, they used the photo- 
graph of the proof to make a photolithograph plate containing the missing elements. 

The cards were printed using the intaglio plate for the common elements. The bank specific items 
were overprinted in black from the lithographic plate, and the brown seal, charter number and series date 
were overprinted from a second lithogi^aphic plate containing the brown devices. 

It is easy to distinguish between the parts of the souvenir card that were printed from the intaglio 
plate, and those overprinted from the lithographic plates. The intaglio engravings feel rough to the touch, 
the lithographed elements smooth. 

Everything was fine except for one minor detail. Use of BEP 2988 yielded a hidden star on the sou- 
venir card, a feature that was not available on $10 Series of 1882 notes until 17 years after the A-B-C-A 
plate for the West Chester bank had been made! Even the BEP personnel couldn't perfectly counterfeit their 
own product! 

First Series of 1875 10-10-10-20 Plates 

The first requisition for a Series of 1875 10-10-10-20 plate made entirely at the Bureau of Engraving and 
Printing was logged into the Bureau plate ledger June 18, 1875. The plate probably was not made until September. It 
was for The Citizens National Bank of Keene, New Hampshire (#2299), and bore a plate date of September 25, 1875. 
See Figure 11. As expected, the $20 has a variety 2 Lexington vignette. 

The expectation is that successive Bureau 10-10-10-20 plates should also have variety 2 vignettes. The requisition 

for Bedford, Iowa 
(#2298) came along next 
on June 20; Pennsburg, 
Pennsylvania (#2301) 
June 23; Ashland. 
Pennsylvania (#2280) 
June 25; Granville, New 
York (#2294) August 30; 
St. Johnsbury, Vermont 
(#2295) September 2; 
etc. 

The pattern of hav- 
ing variety 2 Lexington 
vignettes was followed 
on all but the Bedford, 
Iowa, and Granville, 
New York, plates. These 
two carried variety 1 
vi gn ette s . Their pres- 
ence reveals that BEP 
personnel simply com- 
pleted plates which 
already had been begun 
as variety 1 Original 
Series plates at the 
American Bank Note 

Company before the order to transfer the work to the Bureau was received. The plate dates on the two plates are 
September 25, 1875, for Bedford, Iowa, and September 15, 1875, for Granville, New York. See Figure 12* 

Discussion 

Three varieties exist for the Battle of Lexington vignette on $20 Original, 187 5 and 1882 series notes. The primary 
diagnostic feature is the presence or absence of the numeral 75 above the right foot of the wounded man, and if it is 
present, the boldness of the image. Variety 3 has a bold 75, and always is coupled with a hidden star in the upper right 
border of the note. 
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Figure IT. The first Series of 1875 10-10-10-20 plate made entirely at the Bureau of Engraving and 
Printing was for Keene, New Hampshire (S2299). Notice that the $20 has a variety 2 Battle of Lexington 
vignette (light 75), its first use on a plate. Notice also the distinctive blocky style script used for the 
postal location and plate date. Such lettering was used on the first few Series of 1875 10-10-10-20 plates 
either prepared by or finished at the Bureau, specifically charters nos. 2280^ 2290, 2294, 229S, 2297, 
2298, 2299 and 2301. 
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Figure 12. Proof from one of two Series of 1875 hybrid lO^-lO*! 0*20 piates begun at the American Bank 
Note Company as an Original Series^ turned over incomplete to the Bureau of Engraving and Printing and 
finished as a Series of 1 875, The variety 1 Lexington vignette was laid at the American Bank Note 
Company, Notice that the block style lettering used for the postal location and plate date which were 
added at the Bureau. 


Both hidden stars 
and variety 3 vignettes 
owe their origin to a pair 
of full face $10 and $20 
Series of 1882 master 
dies completed in 1900. 

Plates made from these 
dies first appeared in 
mid -April 1900, Hidden 
stars were engraved in 
the borders of both dies 
to distinguish the plates 
made from them, and 
variety 3 vignettes were 
used exclusively on the 
$20. The stars signified 
replacement dies in 
keeping with the use of 
stars for replaced items 
by the Bureau of 
Engraving and Printing! 

There is a human 
dimension to this tale, a 

search for discovery* Someone first showed the hidden stars to me in the 1960s. 1 wondered what they signified, just 
like every other avid researcher interested in engraving varieties. None of us found clues from the correspondence 
between the Director of the Bureau of Engi^aving and Printing, Secretary of the Treasury, and Comptroller of the 
CiuTency, or identified threads in any of the Bureau of Engraving and Printing records available to us. 

The same curiosity burned at Doug Walcutt who dogged the issue for years, but with increased fervor after he 
finished his ax'ticTes on $5 Series of 1882 brown backs, and was poised to look seriously at the higher denominations. 
Doug recognized the difference between variety 1 and 3 Battle of Lexington vignettes on the basis of the diagnostic 75, 
but couldn't make that information work for him. 

Some months before he died in January 2001, after looking at hundreds of certified proofs for New York state, 
he pinpointed the first use of variety 3 to April 16, 1900. He also observed that the last use of the scarce $10 upper left 
border variety was during August 1893. He enthusiastically passed these insights along to me. with the hope that there 
were some records in the National Archives that I might know of that could help. 

The break came a year after he died during a January visit to Washington, DC. It seemed time to reexamine the 
BEP die ledgers in the National Archives. They never seemed to help before, but why not take another look. The first 
ledger that I pulled at random from the shelf opened through sheer serendipity to the only page that mattered, one list- 
ing dies received for national currency faces by the Bureau plate vault division* The entries for full face master $10 
and $20 dies 2988 and 2681 with their April 1900 completion dates screamed for attention! I always wondered if Doug 
was there to cause that ledger to open to the serendipitous page. 

With die numbers to work with, and with dates that seemed to correlate somewhat with the appearance of the 
varieties, the door began to unlock. 

I contacted Erik Woodard, a contract worker in the Bureau of Engraving and Planting Historical Resource Center, 
during a later trip to Washington* to determine if the Bureau had any information on the dies. In quick order Erik 
found proofs from some of the dies, and the die history cards. He provided photocopies, and the story you just read 
slowly began to unfold. 
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A picture tells the story 
By Leslie Deerderf 

M y passion is putzing around at the 

Library of Congress. Since I got a lot of good 
feedback from sharing the anti -Spinner broadside 
in the recent Fractional Currency topical issue, I 
thought National Currency collectors might enjoy 
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these four broadsides which apply to their specialty* 
These circulars are also from the Library of 
Congress. (The fourth appears on the cover.) 

The broadsides are related ''Beware of the 
Following Counterfeit” circulars which reveal excit- 
ing details to the discerning eye. The first is dated 
Sept. 1st, 1876, and bears the LOC copyihght log- 
ging date stamp of “Sep* 26, 1876,” issued by 
Daggett & Hoag, 92 Chambers St*, New York City* 
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The second was issued by George Hoag and Co., 
same address, in October, 1876, and bears the LOG 
stamp “Oct. 10, 1876.'' The third, also issued by 
George Hoag & Co., same address, was issued in 
December, 1877. The LOG stamp reads “Dec. 3{?) 
1877/' All state that this periodical was a quarterly 
publication, which is problematical. 

I call the series “A Picture Tells the Story,” for 
the obvious reasons. The first two broadsides fea- 


ture copies of a counterfeited First National Bank of 
Northampton, MA $5 note. Wliereas, the plaintive 
“NOTICE" in a similar position on the 1877 circular 
reads: “Owing to a Circular issued by the Solicitor 
of the Treasury, dated Washington October 12th, 
1877, we are obliged to dispense with the 
Photograph which has hitherto appeared on our 
publication. We regret the necessity for this 
change, yet do not deem it a serious disadvantage to 
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our patrons, as it will not detract from the value of 
the Publication. Hereafter this space will be used in 
giving a full and complete description of the latest 
Counterfeit issued.” 

Good spin on Messrs. Hoag & Compatiy s part. 
AfteralL if they admitted the suspension of the 
illustration was harmful to the goals of the circular, 
they could lose business. 

There's also information on bogus Greenbacks. 


and an ad for a good microscope. Backs address 
stolen NBNs and fake detection. The issue dates 
pinpoint the change in operating style for the publi- 
cation s issuer, Ifs also evident that the latter cir- 
cular is more descriptive, if less visually appealing. 
It is also possible, more or less, to date introduction 
of new fake NBNs during the period covered. It 
would be interesting to turn up the Solicitor s opin- 
ion, too. All in ail, not a bad catch for a putz! * 1 * 
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About Nation •'^ls Mostly 
BY Frank Clark 


Dual Office Holder National Bank Notes - Revisited 


I READ WITH INTEREST ICARL IsABELAC'S ARTI- 
CLE on dual office holder and National Bank Note 
signer E.G. McGinnis in the last issue of Paper Money ^ 1 
previously addressed this subject in the 
November/ December 2003 (Whole # 228) issue of Paper 
Money. 

Dual office holder signature notes are those that fea- 
ture the same person holding both positions of cashier 
and president at the bank, and therefore having liis sig- 
nature appear twice on a note. 

Since my original article. I have gotten help from 
SPMC members with a couple of more additions to my 
listing. Also* some of the names in my previous listing 
have now' been corrected. 

The present listing includes bank name* charter 
number, main classification of National Bank Note 
observed and name of the dual office holder. 

it is interesting to note that chartei' number 11009 
went through a bank title change with Thomas J* Healy 
occupying both president and cashier positions for botli 
titles* The second title was the result ol' the Atlas 
Exchange NB of Chicago charter number 10763 headed 
by D.M. Healy merging wdth the West Side NB on August 
1* 1930. The newly organized West Side-Atlas-NB would 
go into receivership only 14 months later on October 1 6, 
1931. Notes from both of these hank titles arc pictured. 


Dual Signers of 1929 Nationals: 
First NB of Oroville, California 

#6919 1929 Type 1 - C,W. Putnam 
Florida NB of Lakeland, Florida 

#13370 1929 Type 2 ■ J.W. Gressing 
West Side NB of Chicago* Illinois 

#11009 1929 Type 1 - Thomas J. Healy 
West Side-AtlaS‘NB of Chicago, Illinois 
#11009 1929 Type 1 - Thomas J* Healy 
First NB of Bristol* New Hampshire 

#5151 1929 Type 1 - William C. White 
Fair port NB and TC of Fairport, NY 

#10869 1929 Type 1 - E.G. McGinnis 
#10869 1929 Type 2 - E.G* McGinnis 
First NB of Palmyra. NY 

#295 1902 Plain Back - R.H. Smith 
Waukoiiiis NB of Waukomis. Oklahoma 
#10227 1929 Type 1 - John R. Camp 
Merchants NB of Defiance, Ohio 

#2516 1929 Ty^pe 1 - Fred S. Stever 
First NB of Jellico, Tennessee 

#7665 1929 Type 1 - Sam Baird 
First NB of Reardon, Washington 

#13444 1929 Type 1 - B.W. Hughes 
NB of Keyser, West Virginia 

#13831 1929 Type 2 - Jos. E. Patchett 




Wanted for illustration 
in a future issue 
of Paper Money 
Notes from Frank Clark’s 
Dual Signer listing 
or additional information 
on these notes 
frank@spmc.org 
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St. Louis Welcomes 

You to the 2 Annual 

National and World Paper 
Money Convention 

PCDA Thursday thru Saturday, November 16-18, 2006 PCDA 

(FREE ADMISSION) 

St. Louis Airport Hiiton Hotel, 10330 Natural Bridge Road, St. Louis, MO 

Rooms $99.00 Call (314) 426-5500 


All Paper Money Bourse Area 
Lyn Knight Auction 
Society Meetings 
Educational Programs 
Complimentary' Airport Shuttle 


Show Hours: Thursday 9ani-noon 
(Professional Preview) $50 fee 
Public Admission Noon-6pm 
Friday I0am-6pm 
Saturday 10am-6pm 


Bourse Applications: 
Kevin Foley 
P.O. Box 573 
Milwaukee, WI 53201 
414-421-3498 
Einail:kroley2fu wi. rr.com 

And 

Ron Horstman 
PO Box 2999 
Leslie, MO 63056 


Future Dates: November 14-17,:20()7 
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Ohio’s Presidential Legacy 
Preserved on NBNs 

S EVERAL YEARS AGO OHIO OBSERVED ITS bict-n- 
toniiial year of statehood. At that time I recalled the 
seven Presidents of the United States who were born in 
Ohio, more than any other state, and the portraits of lour 
who appeared on our paper money. 

Those who were not recognized on American federal 
paper money were William Henry Harrisoin Rutherford 
B. Hayes. William Howard Taft and Warren G. Harding, 
With or without know ledge of American hi story. 
Ulysses S. Grant {lS22-lS8o) is recognizahle for his 
image on current $50 notes and all previous smalhsize 
notes. Prior to 1 928 the 
portrait of our i8th 
president was placed on 
large-size Gold anti 
Silver Certilicates. 

Federal Reserve and 
Federal Reserve Bank 
Notes. The same por- 
trait was used on all 
$50 notes, however 
G.F.C. Smillie 

engraved the one on 
the gold certificates. 

Lorenzo Hatch executed 
the one on silver cer- 
tificates. and John 
Eissler is responsible 
for all the others. Born 
Pleasant. Ohio, he later 
adopted his mother's 
maiden name of Ulysses 
Simpson Grant. He was 
living in Illinois when 
elected to the ]3residen- 
cy. 

Unless you are a 
collector of National 
Bank Notes, you might 
not have seen the por- 
traits of the remaining 
three presidents from 
Ohio. A portrait of 
James A. Garfield 
(182M881) was placed 


on all $5 second charter Nationals. The Lorenzo Hatch 
engraving is based on an autotype by Edward Bierstadt. 
Garfield, who was born in Orange. Ohio, served in the 
Ohio Senate before he was elected as the 20th President 
of the United States. Seven months later on July 2. 1S81. 
he was shot 1 \y Charles Guiteaii: the president died on 
September If). After Abraham Lincoln, Garftelcl was the 
second president to be assassinated, and the fourth to die 
in office. Second charter national bank notes were 
authorized in 1882: the $5 denomination appears to have 
been a tribute to the assassinated president. In that 
same year a different portrait of James Garfield, 
engraved by Charles Burt, appeared on $20 Gold 
Certificates. With this note Garfield received a second 
tribute. If the committee to select portraits for new hank 
notes in 1928 hadnh changed their minds, a portrait of 
Garfield would have been used on smalLsize $2 bank 
notes instead of Thomas Jefferson. 

Benjamin Harrison (1833-1901), our 23rd president 
was recognized on $5 third charter National Bank Notes, 
J’his portrait was engraved by G,F.C. Smillie. Once again 
a note authorized one year after Harrison’s deatli sug- 
gests commemoration. Although Harrison was born in 
Ohio, he was elected to the pi'esidency as a citizen of 
Indiana. 

The image of William McKinley (1843-1901), our 
25th president, can be found on $10 third charter 
National Bank Notes, President McKinley, horn in Niles. 
Ohio, was shot by an anarchist on September 6. 1901. at 
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the Pan American Exposition in Buffalo. NY. He died 
eight days hUer, The $!0 notes with his portrait were 
authorized in 1902. one year after his death. 
Consequently, these notes were an unofficial tril>ute to 
McKinley, too. The Courtney photograph was engraved 
by G.F.C. Smiilie. John Eissler engraved the IMcKinley 
portrait on all small-size $500 Federal Reserve notes. 

As you see, all mentioned presidents who were rec- 
ognized on bank notes, with the exception of Grant, were 
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honored within one year of their death. Some collectors 
consider these to be comnieinorative bank notes. Some 
$5 notes with the portraits of James A. Ciarfield and LhS, 
Grant hear the signature of Register of the Treasury 
William S. Rosecrans. A West Point graduate and Civil 
War general later olferecl the vice presidency under 
Lincoln, Rosocrans was horn in Kingston. Ross County. 
Ohio. ❖ 

Reprinted Coin World Nov. 24, 2003 with permission 


Another Milestone in Electronic Numismatic Publishing 


W ENDELL WOLICA H.YS ISSUED AN UPDATE 
TO his massive A History of Nineteenth Centi/ry 
Ohio Obsolete Bank Notes and Scrip, published hy 
SPMC in 2004 {see related story on page 187). The 
update is on CD and its the first of a planned periodic 
series. 

SPyc Librarian's Notes 
By Bob Schreineir; Librarian 

As Wolka states in the Foreword to the update, the 
Ohio book is, like all such books, a woi'k in progress. 
New information about obsolete paper money is contin- 
uously uncovered. The publication of a hallmark book 
stimulates reporting of issues that have been long 
sequestered in private collections. The public sale of 
significant collections, such as that of Herb and Martha 
Schingoethe, currently being auctioned by R. M. 
Sm>d:he, also reveals unknown issues. 

Wolka categorizes the catalog supplement into 
''corrections of fact” such as misattributioiis, the addi- 
tion of previo\isly unknown notes by known issuers, 
and the discovery of new issuers. He has also added 
new information about known issuers, and has revised 
some rarity ratings. These sections constitute 70 pages 
if printed, in one well-organized PDF file. This file is 
formatted for paper and can be printed hy the end user, 
or, for those with no computer, this part alone is avail- 
able in black and white paper format. 

Another PDF file is the ‘'Oliio Image Gallery,” 23 
pages of color images of notes with descriptive text. 
While the book has almost 1000 pictures, they are 
black and white, of moderate resolution, and don’t 
cover all issuers. The CD images are color, and Wolka 
has included rarer issues not illustrated in the book 
and notes with distinctive use of color. 

The remaining IS files — all files are PDF format — 
are the supplementary general information about Ohio 
banks and banking. There are highl}'^ detailed color- 
coded charts, transcriptions of correspondence with 
printers (scans of the original documents would be 
interesting), and more. Much of this pertains to the 


State Bank of Ohio, The information is highly detailed 
and perhaps he^^ond the interest of many collectors, but 
it’s an asset to have such detail preserved and avail- 
able in one place. It clearly represents a great deal of 
research. I do think these 18 files would benefit from a 
bit more narrative and perhaps a table of contents, all 
aggregated as one PDF. 

New information is discovered continuously. 
Infrequently updated reference books ossify and distort 
our state of discovery, underrepresent the state of 
knowledge, and preserve errors and misconceptions 
that are invariably parts of "works in progress.” 
Frequent updates both correct our understanding of 
history and continue to stimulate interest and collabo- 
rative contributions. But the cost of producing a new 
or updated traditional book discourages frequent 
updates. 

These are the reasons I think using CD format, 
and PDF files in particular, is so appropriate for 
WoJka’s book update, and would be for similar projects: 

• The CD format is inexpensive, j^ennitting fre- 
c|uent and affordable updates. In addition to low unit 
cost, one doesn’t have to commit to a run of, for exam- 
ple, 500 costly copies and hope to sell them eventually 
to recoup the printing cost. My guess is that Wendell 
is burning the CDs on his home computer as orders 
come in. In fact, the entire production process from 
creation of the documents to producing the CD label is 
readily and inexpensively available to the individual. 

' CDs can be searched easily, and PDFs of tex- 
tual material can be word-searched. Being able to 
word search a large volume is much more useful than 
the best traditional back -of- book index. 

Storage space is massive and [lermits inclu- 
sion of many illustrations. There is no cost difference 
between black and white and full and detailed color 
graphics as there is with printing. 

The CD is available from Wendell Wolka for 
$13.95 postpaid. The catalog update portion only is 
available in spiral bound paper for $18.95 postpaid 
(likely postpaid only to U.S, addresses — check with the 
author), FOB 1211, Greeiiw^ood, IN 46142. 

The SPMC library catalog is on the web. spmc.org. 
1 welcome your thoughts on library, web, and related 
aieas. I can be reached at PO Box 2331, Chapel Hill. 
NC 27515-2331, or rcschreinei*(“jmindspring.com, <* 
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Announcing the 
Confederate Paper Money 
Condition Census Project 

• Building a census & provenance of 
top CSA currency rare varieties. 

• Updates to be published as supple- 
ments to new Collecting 
Confederate Paper Money book by 
Pierre Fricke. 

• Do you want to be remembered 100 
years from now by future collec- 
tors? 

• Privacy and anonymity maintained 
at your request. 

Long time rarity and variety collector (32 years) - 
U.S. Large Cents, Bust Halves, now CSA paper 
money and bonds. Member EAC, JRCS, SPMC. 
From long time Louisiana 
family. 

Please write to - Pierre Fricke, 

RO. Box 245, Rye, NY 10580 
pfricke@attglobal.net; www.csaquotes.com; 
eBay - “armynova” 


Buying & Selling 

Quality Collector Currency 

• Colonial & Continental Currency 

• Fractional Currency 

• Confederate & Southern States 
Currency • Confederate Bonds 

• Large Size & Small Size Currency 

Always BUYING All of the Above 
Call or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Polls 

4501 Connecticut Avenue NW Suite 306 
Washington, DC 20008 
(202) 363-6650 

Fax: (202)363-4712 
E-mail: Jpolis7935@aol.com 
Member; SPMC, FCCB, ANA 



The 

Editor's 

Notebook 

Fied L Reed in 


\ 

fTed@spmc.org 


Vapor Money? 

T he trend in “thinking circles" is that hand-to-hand 
money exchanges are slow, costly, and dangerous. In 
the giin sights are coins, currency, checks, and even cred- 
it cards (but interestingly not debit cards: restyled as 
check cards to make them more palatable to consumers). 
To speed tilings up, save mone}' (but for whom?) and pro- 
vide ^'safer' transactions electronic blips, VAPOR 
MONEY, are the wave of the future. Plans include a 
reloadable chip implanted in one's wrist which also 
includes identification, medical data, personal data, legal 
history, global positioning, and space for uploading and 
downloading credits and debits. When the Society of 
Vapor Money Collectors starts uji its journal -- online will 
be too slow for bureaucrats, technocrats, and **^crats -- 
but beamed to a chip in my wrist will be the safer pre- 
scription, no doubt, but don't bother to sign me up. 

If we get to the VAPOR MONEY stage we'll lose 
gems such as that below, shared recently with this writer 
by Chicago colleague Tom DeLorey, who ivorks for Harlan 
Berk Ltd. 

“Hi Fred, Thanks for the copy with the "Where's 
George' article. Got a cute little story for the magazine if 
you can use it. You know how petty thieves sometimes 
try to rip off stores by buying something and then claim- 
ing they were shortchanged, hoping the store will give 
them the benefit of the doubt and the extra change? Well, 
recently, on a day which happened to be a Full Moon day 
as well as a Friday the Thirteenth, a guy came in during 
the busy lunch rush and bought a silver dollar for $16 
even. Made a big deal out of the fact that he was buying 
a birthday i^resent for liis daughter, no doubt so that we 
would remember him later. 

** About 15 minutes after he left, he called back to 
complain that he was shortchanged by the lady who wait- 
ed on him. Dennis Forgue happened to take the call. He 
asked the guy what happened, and the guy said, The coin 
was $16. and the cash register tape says 1 gave her $20, 
Init 1 gave her $25!’ Dennis asked the man. 'Why would 
you give her a $20 hill and a $5 bill for a $16 purchase?' 
and the man told Dennis, the former President of PCDA, 
T gave her a $25 bill!' Dennis calmly told the man, 'We 
don't have a $25 bill.' After along pause, the man said, 
'Oh, I guess I made a mistake,"' Beam me up, Scottie. 

Seriously, “Pass and Go'' cards are the latest rage. 
“Pass and Go" chips will be soon. Smart chips are already 
being implanted in pets; kids will be next; and then by safe- 
ty, economy speed "Vapor Money: don't leave home with- 
out it" . . . "priceless" will become the next clarion call. 
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MYLAR D® CURRENCY HOLDERS 
PRICED AS FOLLOWS 
BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fraclional 

4-3/4" x 2-1/4" 

$22.50 

S40.50 

S160.00 

$320.00 

Coionral 

5-1/2" J? 3-1/16" 

$23.00 

S42.00 

S195 00 

S350.00 

Small Currency 

6-5/8" X 2-7/8" 

$23.50 

$45.00 

$200.00 

$375.00 

Post Card 

e-5/16" X 4" 

$25.50 

$46.50 

$215.00 

$400.00 

Large Currency 

7-7/8’* X 3-1/3" 

$26.50 

$49,50 

S220.00 

$410.00 

Auction 

9 X 3-3/4" 

$29.00 

$53.00 

$250.00 

$450.00 

Foreign Currency 

6x5 

S33.00 

$60.00 

S275.0Q 

$485.00 

Checks 

9-5/B)( 4^1/4" S33.00 $60.00 

SHEET HOLDERS 

$275.00 

$485.00 

SIZE 

Obsotei© Sheet 

INCHES 

10 

50 

100 

250 

End Open 
NationaE Sheet 

8-3/4" % 14-1/2" 

$20.00 

SBB.OO 

SI 54.00 

S358 0O 

Side Open 

Stock CehJficate 

8-1/2" x17-1/r 

S2100 

S93.00 

S1S5.00 

$330.00 

End Open 

Map 8 Bond Size 

9-1/2" x12^1/r 

$19.00 

$83.00 

S1 50.00 

$345.00 

End Open 

I8"x24" 

$77.00 

S34S.OO 

S625 00 

$1425.00 


You may assort mole holders Tor best price (min. 50 pcs. one size} You may 
assort sheot holders for best price (min. 10 pcs. one size). 

SHIPPING IN THE U S. (PARCEL POST) FREE OF CHARGE 

Mylar D® is a Registered Trademark nf the Dupont Corporation This also 
applies to uncoated archival quality Mylar® Type D by the Dupont Corp. or the 
BQuivalenI maleiial by ICI Industries Corp. Melinex Type 516. 

DENLY^S OF BOSTON 

P O. Box 51010. Boston, MA 02205 ■ 617-482-S477 
ORDERS ONLY: SOO-HI-DENLY < FAX 617 357-8163 wwvw.cfenlys^Com 


HARRY 
IS BUYING 

NATIONALS — 

LARGE AND SMALL 
UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 
OBSOLETES 
ERRORS 

HARRY E. JONES 

7379 Pearl Rd. #1 
Cleveland, Ohio 44130-4808 
1-440-234-3330 



United States Paper Money 

special selections for discriminating collectors 

Buying and Selling 

the finest in U.S. paper money 

Individual Rarities: Large, Small National 
Serial Number One Notes 
Large Size Type 
Error Notes 
Small Size Type 
National Currency 
Star or Replacement Notes 
Specimens, Proofs^ Experimentals 

Frederick J. Bart 

Bart, Inc. 

website^ www.executivecurrency.com 
(686) 979-3400 

PO Box 2 • Roeeville, MI 48066 
e-mail: Bart@executivecurrency.com 


Inaugural Edition 
The Collectors Guide to $1 FRN’s 
Series 1963- 2003-A 

By Robert Azplazu 

The book provides valuations and 
detailed information on each of the 22 
Series that have been printed. Here are 
some of the details described in the 
book: (1) Each series features a sum- 
mary that evaluates each block printed 
and points out which blocks are rare 
and which are common. (2) Check List 
Feature lets you keep track of what you 
have and what you need. (3) Discusses 
Mules for several series and other pos- 
sible related discoveries. (4) includes details for all engraving 
errors printed. (5) Gives many suggestions on how to collect S1 
FRN s (6) Provides Values for Low & Fancy Numbers. Solids and 
Ladders. (7) Breaks down all blocks printed in both Washington 
and Fort Worth with the exact serial number ranges. (8) Provides 
valuations for all District Sets and Type sets. (9) Cross references 
printing runs to the month and year they were printed at the BEP. 
(10) Provides a listing of the top ten rarest stars and non -stars 
blocks printed. (11) Asks collectors to send additional information 
and new discoveries. The Book is almost 200 pages and has a 
soft glossy colored cover. To Order a book send a check or 
money order for S30 (S & H included) to: 

First City Currency P.O. Drawer 1629 
St. Augustine, FL 32085-1 629 wwwJstclycurrxom 
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“...I didn’t worry 


about selling my mother’s 
coin collection. Littleton’s 
reputation is well deserved.” 



R.L.. LANCASTER. NH 


Inherited coins or [ 3 aper money? Thinking of selling yoiir 
own collection? For over half a century, thousands of 
folks just like you have counted on Littleton Coin Company 
to provide accurate appraisals and the industry’s best pricing. 
We treat you and yotir collection with the respect you deserve. 
And as the nation’s leading supplier, we buy more and 
pay more - from single coins to entire collections. So if 
you’re thinking of selling, there’s no need to worry. 

Call the team of experts at Littleton and put our 
more than 100 years of combined experience to 
work for you. 

Call 1-800-581-2646 or 

E-Mail coinbuy@littletoncoin.com 




Littleton 

Coin Compan y 


Dept. B8F9I0 
1 309 Mt. Eusris Road 
Littleton NH 03561-3735 


Fax: 1-877-850-3540 ■ Dun & Bradstreet #01-892-9653 


Celebrating 60 Years of Friendly Service 
www.liaietoncoin.coni 


02005 LCC IfK 


CC^A 

Currency Conservation ^Attribution LLC 



The Best of Class 
Confederate Currency Holder 



Why a new currency holder? For collectors, dealers, and auctioneers of Confederate Treasury notes there are many reasons. Holder 
attribution is important, and CC&A LLC is the leader in this field. Confederate Treasury notes exist in a vast array of designs and 
varieties. In addition to the basic 72 designs, 579 varieties were identified by Bradbeer, and many more have been identified by 
modem research. Confederate notes, unlike modem notes, were hand-signed by three hundred seventy-one men and women. 
Knowing who signed your Confederate note is an important part of its authentication and history. Some Confederate notes were 
interest-bearing and exhibit endorsements by historically Important Army Quartermasters. "Interest Paid" stamps and issue marks 
trace the history of a note. Go to the CC&A LLC website at www.csacca.com to see the wealth of Information provided. 

Contemporary counterfeits of Confederate Treasury notes are also of great interest to many collectors. These valuable notes 
deserve proper attribution as well in a CCdfA LLC holder. 


Browse our website and learn what we have to offer the community of collectors, dealers, and auctioneers of Confederate Treasury 
notes. 


COLLECTING 

CONFEDERATE PAPER MONEY 


A Caaiflct* aMi li.Hr llUtifaia*! CakI* 
la All Cawft^tfati Naii Tt|»m »md Vaalntn 





To learn more about this holder: 

• go to www.csacca.com 

• email us at infb@csacca.com 

• call us at 303-258-7002 

• or mail us at CCdfA LLC, P.O. Box 2017, 

Nederland, CO 80466 

We will mail you information on the CCdfA LLC 
holder and a CCdfA LLC Club Membership 
Application, allowing you to submit your 
Confederate Treasury notes directly to CCdfA LLC. 

With a yearly $99 CCdTA LLC Club Membership you 
will get four complimentary holder submissions and 
offers subject to change Pierre Fricke's stunning new book on CSA Treasury 

notes, or six complimentary holders without the 
Fricke's book Is out of book, 

print; supplies are limited 



Isn't it time to consider giving 
Signature treatment to your notes? 
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Visit HcritageA uctions.com/Currenc}' 
and view Jim O'Neal's marvelous 
selection of National Gold Bank Notes, 
being sold in our Central States Currency 
Signature Auction. Pay close attention 
to our incredible photo imaging. Then 
magnify the note; if you were impressed 
before, you will be astonished with 
the detail you can see. Then read the 
cataloging on the 5,000-^ notes in the 
CSNS auction. We give every lot the 
same careful treatment. 

Jim O'Neal was one of America's 
leading corporate executives, in charge 
of tens of thousands of employees and 
billions of dollars in annual revenue. He 
carefully considered Heritage, viewed our 
award-winning website, researched the 
1,000,000-i- items (with Prices Realized) 
in our free Permanent Auction Archives, 
and then decided that Heritage was the 
right firm to handle his magnificent 
collection. We want you to make the 
same decision. 

Call Heritage today if you have 
duplicates to offer, or perhaps the time 
has come to sell your entire collection. 

We are seeking anchor consignors for 
our September Long Beach Currency 
Signature Auction, and w'e would like 
to talk to you about our wide range 
of auction options. Call one of our 
Consignment Directors today at 
1-800-872-6467 Ext. 555! 


The World's #1 Numismatic Auciioneer 

HERITAGE 

(Auctim Qallerm 



Annual Sales Exceeding $500 Million • Over 240,000 Registered Bidder-Members at HeritageAuctions.com, Membership is Free! 
To consign your coins or currency to one of our upcoming auctions, please contact the Heritage Consignor Hotline 
l-800-U,S. Coins (800-872-6467) Ext. 222 for Coins Ext. 555 for Currency, 24-hour voice mail 
3500 Maple Avenue, 17th Floor • Dallas, Texas 75219-3941 • or visit HeritageAuctions.conVCurrency 

214-528-3500 • FAX: 214-443-8425 • e-mail: Consign ©HeritageAuctions.com ^ 2 ^ 

Hafitage Numismatic Aucttons, tnc.. CaMomia 3S 3062 16 63. Fkxida A8 0000665. Ohio 2006000050 Curroncy Auctions o« America Rohcta AS 2216 Auctioneefs; Leo Frese: Florida AU 0001059. CoMomia 
3S 3062 16 64. New Vork CKy; Day 1094965. Nighl 1094966. Samuel Fooee Texas 00011727. Caffomia 3S 3062 16 65. Rodda AU3244, Ohio 2006000048. and New York C«y; Day 0952360. Night 0952361 
Scott Peterson; Texas 00013256. Florida AU3021 Robert Korver: Ohio 2006000049, and New York Qly: Day 1096336 and Night 1096340 



